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Beyond Auto Beyond Auto --

Lines You Are Less Familiar WithLines You Are Less Familiar With

CAS Ratemaking and Product Management CAS Ratemaking and Product Management 
SeminarSeminar

March 12, 2013March 12, 2013

Antitrust NoticeAntitrust Notice

�� The Casualty Actuarial Society is committed to adhering strictly The Casualty Actuarial Society is committed to adhering strictly 
to the letter and spirit of the antitrust laws.  Seminars conducted to the letter and spirit of the antitrust laws.  Seminars conducted 
under the auspices of the CAS are designed solely to provide a under the auspices of the CAS are designed solely to provide a 
forum for the expression of various points of view on topics forum for the expression of various points of view on topics 
described in the programs or agendas for such meetings.described in the programs or agendas for such meetings.

�� Under no circumstances shall CAS seminars be used as a means Under no circumstances shall CAS seminars be used as a means 
for competing companies or firms to reach any understanding for competing companies or firms to reach any understanding ––
expressed or implied expressed or implied –– that restricts competition or in any way that restricts competition or in any way 
impairs the ability of members to exercise independent business impairs the ability of members to exercise independent business 
judgment regarding matters affecting competition.judgment regarding matters affecting competition.

�� It is the responsibility of all seminar participants to be aware of It is the responsibility of all seminar participants to be aware of 
antitrust regulations, to prevent any written or verbal discussions antitrust regulations, to prevent any written or verbal discussions 
that appear to violate these laws, and to adhere in every respect that appear to violate these laws, and to adhere in every respect 
to the CAS antitrust compliance policy.to the CAS antitrust compliance policy.

An Actuary’s Introduction to:

BOATOWNERS INSURANCE

Eric Schmidt
Allstate Insurance Company

March, 2013
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AGENDA

� What are we insuring?

�What does the market look like?

� What are we covering?

� What does the risk look like?

� What does a boat Rating Plan look like?

� What other Rate Making Considerations are there?

Sailboat

Runabout

Cabin Cruiser
Pontoon

Center Console

Dinghy

Personal Watercraft

Houseboat

Bass Boat
Jet Boat

Total Active Boats by Year Boating Use as a % 
of Total Boaters

Source: NMMA

� Who’s Buying Boat Insurance?

� Covered by Home Policy

� Required by Lender

� Self-Insured

� No State Mandate

� Boat Insurers

� State Farm

� Allstate

� Progressive

� Boat US
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�Boat and Motor

�Liability

�Medical

�Trailer

�Uninsured Operator

�Boating Equipment

�Emergency Services

�Personal Effects

Source: USCG

Propulsion Type
Boat Class
Length of Boat

Horsepower
Amount of Insurance

Hull Type
Age of Boat
Safety Features

Age
Gender

Marital Status

Experience
Safety Courses
Credit

Operator Rating VariablesOperator Rating VariablesOperator Rating VariablesOperator Rating Variables

Boat Rating VariablesBoat Rating VariablesBoat Rating VariablesBoat Rating Variables

Geography
Household Composition

Usage

Misc Rating VariablesMisc Rating VariablesMisc Rating VariablesMisc Rating Variables
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Credibility

Catastrophes

Geography

Fishing for Questions…


