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Third Phase Fall 2008
Insolvency and Recession

Change in Fixed Income Yields Indexed to Zero on September 15, 2008
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GC Global Reinsurance Composite - Change in Reported Shareholders' Funds in 2008
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Reinsurance: ROL Index, Major Markets
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. Evolving Catastrophe Reinsurance Market
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Impact on Surplus of US Insurers in 2008
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Insurance Impact of Recessions: Red = Recession Years

Blue = Normal Years
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