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Financial State of the Cities

63 CITIES DO NOT HAVE ENOUGH MONEY TO PAY THEIR BILLS

When cities do not have enough money

to pay their bills, TIA takes the money
needed to pay bills and divides it by the
estimated number of city taxpayers. We
call the resulting number a Taxpayer
Burden and rank cities based on this
measure.

$323.2 BILLION IN UNFUNDED DEBT

In total, debt among the 75 most
populous cities was more than $323
billion at the end of the 2018 fiscal
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$176.2 BILLION IN PENSION DEBT & $149.8 BILLION IN OPEB DEBT
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TOP 5 SUNSHINE CITIES
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To review how each city’s debt is calculated, go to

PATA-Z. -
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Financial State of Baltimore

THE CITY'S BILLS EXCEED ITS ASSETS
$12,155.150.000
$9.203.416.000
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Baltimore Keeps Two Sets of Books

e Its consolidated balance sheet reports its pension and retiree
health care liabilities.

e The General Fund balance sheet does not.

e Therefore the Baltimore reported its General Fund had a
balance of $811 million.
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Eliminating Two Sets of Books

® These two sets of books allow elected officials to claim
balanced budgets while going into debt at the same time.

® You can help us change this by urging the Governmental
Accounting Standards Board to change the rules.
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What can you do?

® Visit our websites to educate yourself
o www.truthinaccounting.org
o www.data-z.org

® Sign up for our daily newsletter Morning Call

o Write an email to GASB to change the rules
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For more information, please visit:

www.truthinaccounting.org
www.data-z.org
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