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MACROECONOMIC CONTEXT
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Federal Deficit
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Property & Casualty Industry

RESERVE DEVELOPMENT
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Industry Reserve Development
Excluding Mortgage & Financial Guaranty
Net Loss & ALAE (In Billions), by Calendar Year
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Industry Reserve Development
Net Loss & ALAE (In Billions), by Calendar Year
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Statement Year Development

By Calendar Period, as of December 31, 2010
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Development by Statement Year
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Property & Casualty Industry — Audited Companies

TYPICAL CHARACTERISTICS
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Reserve Development by Company Size
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