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NAIC Policy Statement on the Impact of Statements of Statutory 

Accounting Principles on NAIC Publications

The purpose of the following Policy Statement is to document the process and procedure for identifying the impact of Statements of Statutory Accounting Principles (SSAP) on NAIC publications.

As referenced in the NAIC Policy Statement on Maintenance of Statutory Accounting Principles, the promulgation of new SAP guidance by the NAIC ultimately requires action of the entire membership. Responsibility for proposing new SAP will be delegated through the NAIC committee structure to the Accounting Practices and Procedures Task Force (Task Force). The Task Force will employ two working groups with distinctly different functions to carry out the charge of maintaining SAP. The Statutory Accounting Principles Working Group (SAPWG) shall have the exclusive responsibility of developing and proposing new SSAPs. The Emerging Accounting Issues Working Group will respond to questions of application, interpretation, and clarification that are generally much narrower in scope than development of a new SSAP.

An SSAP can affect the various NAIC publications in many different ways.  New accounting practices or procedures may result in new disclosures and reporting requirements (affecting Annual Statement Blank and Instructions), modified analysis techniques (affecting RBC formula or IRIS ratios), or new examination procedures (affecting Examiners Handbook).

The SAPWG shall evaluate the impact that newly adopted SSAPs will have on other NAIC publications.  To that end, the SAPWG will complete a SSAP Impact on NAIC Publications form after adoption of every SSAP. This form will be used to evaluate the impact of the SSAP, and to recommend a modification as the SAPWG deems appropriate. The SAPWG may seek the assistance of NAIC staff or interested parties in drafting specific language for the affected publication.  

After completion of the form, it will be forwarded with a recommendation to the affected working group or task force.  The NAIC staff will update the SAPWG as to the progress of the recommendation. 

Exhibit A includes a blank SSAP Impact on NAIC Publications form.

Exhibit A

SSAP Impact on NAIC Publications Form

SSAP No. and Title:

______________________________________________________________________________

Affected NAIC Publication(s) (check):

 FORMCHECKBOX 

Accreditation Standards


 FORMCHECKBOX 

IRIS Ratios



 FORMCHECKBOX 

Actuarial Opinion



 FORMCHECKBOX 

Model Laws

 FORMCHECKBOX 

Annual Statement Blank


 FORMCHECKBOX 

RBC Formula

 FORMCHECKBOX 

Annual Statement Instructions

 FORMCHECKBOX 

SVO Purposes & Procedures

 FORMCHECKBOX 

Financial Analysis Handbook


 FORMCHECKBOX 

Other: ​​​​​___________________

 FORMCHECKBOX 

Financial Examiners Handbook

Background and Description of SSAP:

______________________________________________________________________________

Issues Affecting NAIC Publication(s)

______________________________________________________________________________

Specific Recommendation or Future Action on Issue (attached separate sheet if necessary):

______________________________________________________________________________

Recommending Party:

Statutory Accounting Principles Working Group

_______________________________

(Chair)

_______________________________

(Date Adopted by SAPWG)

