\ 'Ci;.rré'ﬁf CAS'"IESﬁe_'s =

-~ and Directions

Roger Hayne, CAS President
Casualty Actuaries of Europe
22 June 2010

Agenda
CAS Centennial Goal

m Global recognition

m Education
Basic
Continuing

m Research

1 ERM

m Your [aput

CAS Centennial Goal

The CAS will be recognized globally as a leading
resource in-educating casualty actuaries and conducting
research in casualty actuarial science.

CAS members will advance their

reserving,aand capital modeling; o

in risk analysis to become recognized as experts in
the evaluation of enterprise risks, particularly for the
property and casualty insurance industry.




. .CAS Centennial Goal

i« allv - »
globally recognized

Some context

CAS-only actuarial organization focusing solely -

on P&C actuarial science

Smaller than American Academy of Actuaries,
Society of Actuaries, and UKAP, larger than all
others

Ro-u:ghly 1in 7 CAS members outside US

Membership outside home country: UKAP 4 in
10, SoA 3 in 10, IAAust 2 in 10

CAS Centennial Goal

“globally recognized”

Upper Lower
Jotal exam exam
Continent ECAS ACAS Affil. Members candidates candidates

North America 3,368 1593 13 4,974 1,040 3,694
Europe 58 24 o 94 44
Asia T 24 o 96 907
Australia o < I 13 11
Middle East 1 2 0 3 17

South/Central
America 3 ol 29

Africa 1 2 18
Grand T otal 1,650 5191

Growing presence in Asia

CAS Centennial Goal

“globally recognized”

Lower

Total Upper exam exam
Country FCAS Members candidates  candidates
United States. 297/ 4,462 849 3,014
Canada 308 406 605
Bermuda 82 1 104 25
United Kingdom 24 38 11
China 26 35 201
Switzerland 19 27 6
Hong Kong 19 22 69
Singapore 10 il it
Australia 7 1 1
Other 41 73 761
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Lower

Jotal Upper exam exam
Country ECAS ACAS Affil Members  candidates candidates-

United Kingdem. . 24
Switzerland 19
Germany
¢ France
{reland
Spain
Netherlands
Belgiul

Total

CAS Centennial Goal

“globally recognized”

® You are notalone
® New:program by CAS' International Member
Services Committee (IMSC)
Jsing membership lists IMSC will identify
members newly locating
m Reach out to newly located member and
coordinate with IMSC members in the

identify approptiate local S member to help

CAS Centennial Goal

“globally recognized”

M
What is the TAA:
An association of associations.
Full member and associate member
Minimum requirements for men
Code of Conduct,
Discipline process,
Educational syllabus
sociations
‘Fully Qualified Member”

inc
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. ‘“globally recognized”

n
n  Further
actuarics
8 Pfomote mutual esteem and re o5t actuar

sociation:

CAS Centennial Goal

“globally recognized®

Subsidiarity

The TAA will 1
which roqbire int
handled mor

ry to avoid
duplication or ovi activities of Member
Associations or, regional groups of actuatial associations.

CAS Centennial Goal

“globally recognized*

IAA Structure
Council
President, Secretaty General
Executive Dircctor
Staff
Executive Committee
Committe
“Technical
Professional
Outreach

Administrative
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IAA non-life techaicil committees

Insurance f\cc@uming‘_‘_ -

CAS Centennial Goal

“globally recognized*

reditation

Outreach

nbet Services

Audit

CAS. Centennial Goal

...a leading resource in educating

m CAS syllabus désigned to be intetnational

m Nation specific material largely on a single exam
Currently Part 7
After 2011 syllabus rev
m Canadians have commented favorably on this
structutre
m Canadian FSAs must pass an additional Canada
Specific exam before they can become FCI
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Jeading resource in educating...”

Dane

roved as part of a policy allowing for a
tion under ions:

CAS Centennial Goal

aleading resource in cducating,

m CIA is expected to institute 4 progtam providing
examination credit for passing university courses
with sufficiently high marks at sclected
universities — CAS Parts 2, 3, and 4 only

m CAS has decided not to join in, but

m The CAS is likely to treat this program similar to
the way it treats similar programs in the UK,
Australia, and India — exam for exam waiver

CAS Centennial Goal

ing resource in educating.,.”

m CAS currently fiegotiating with the Institute of
Actuaties of India to establish a mutual
recognition agreement,

m South Africa has requested MR but we are

ing for them to develop a track record
- currently have agreements with:
U.K. Faculty/Institute (up for renewal)
Institute of Actuaries in Australia.

o date, 20 F€AS via mutual recognition.
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ading resource in educating

m CAS currently offers courses based on US
practice-standards and Canada practice -~~~ -
standagds,. . . = = = = =

® Coursc based on Bast Asia standards currently
being developed.

® CAS Board has approved accepting local
ation courses (e.g., UK Institute) for those
practicing in those locales, supplemented with
Internet-based module on CAS Code of
Conduct.

CAS Centennial Goal

aleading resource in educating, ..’

s defined in the
Professional Conduct

Can be satisfied ollowing CE requirements where
member practices if in US, Canada, UK, or Australia

60 (credit) hour requirement for othe
rnal limits, but allows for recorded s
rd “structured’’ hours

Self reporting each year with audits of small percentage
of persons

CAS Centennial Goal

ing resource in educating.,.,”

GAS is repackaging live
educational sessions and provides

access to these sessions online.

Accomplished by recordir
sessions from live events, synching
the audio with the PowerPoint
Education presentations, and providing
is Just a Click Away .
online access through an easy-to-

use interface.
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.in conducting

m More international coordination of t suuch
efortsin GL & -
Joint ratemaking survey with UKAP, TA Aust

‘membership on
UKAPA{GIRO) and CAS
Alsorcooperating with Australian Gl actuaries
Al\\ ays open to more ideas
n NAAC Joint Research Committee (cross
discipline)

m CAS has 4 standing committee on Climate
Change with a broad membership
Climate change scientists
CAS members
Memb Australia, Canada, and UK
m Goal to assess aftects of climate change on
general insurance risks
ssisting Image of the Actuary Car
developing a climate change index

Centennlal Goal

..in conducting Arch

orking Party putting together actuarial

applications of the open source statistical

package R

= Another working party putting together and
maintaining a public access dynamic risk model
for instrers

m Risk Theory committee looking at the issue of
risk premium could be helpful in Solvency I1
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...experts mn the evaluation of ¢ rise risks’

ored Global CERA Treaty
with 13 other 6 gammrj?)m- - e
There 1s now a Swiss entity, a “verein” called the
CERA Global Association (CGA) that will hold
the CERA intellectual property and actually
award the CERA designation
A téyiew committee is reviewing the
applications of treaty signatoties to become

award signatorics

CAS Centennial Goal

.experts in the evaluation of enterprise risks”

SoA already.a CERA “award signatoty”

UK fitrst before the ew committee, Australia
likely next since they will be using the UKAP’s
S1 9 cxam

CAS probably next. It is hoped that the CAS
will bé able to start qualifying CERAs in 2010

CAS Centennial Goal

t5 in the evaluation of enterprise risks”

ed paths to CAS CERA:
Thoeught leader — very limited (Iess than 10) number
of true thought leaders
Experienced practitioner (EPP) — targeted to those
well familiar with ERM topics, with high
qualification standards and a rigorous seminar
Examination
m Thought leader and EPP subject to CGA Board
approval and available for limited time, exams
reviewed by review committee
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xperts in the evaluation of enterprise risks”

® Transition — if CAS member qualified before

2011 syllabus then must also pass a rigorous
semiinar covering 1151\ management material not
presentin earlier

Now for input from you

Thank You!




