Casualty Actuariesin Europe

12 ™May, 2003

L CAl M
Karen scnmitt

The CAS seeks to foster avi brant and effectlve gIobaI
community of P/C actuaries, to be an act|ve partl ci pant in this

We %ek to coIIaborate W|th other or |zat|ons that rch
and educate in this field.




Prior International Structure

: :

International Oversight Committee

| |
- International Issues Committee — Liaison Committee

Hierarchy of committee not strictly as displayed

— Current International Structure (2003)

Reporting to VP International

| _— |
IAA and SOA Liaisons International Issues Committee

Asia Reg. Comm.  L.A.Reg.Comm  European Reg. Comm

Regional committees also report directly to |IC. |1C servesto

coordinate activity which means that head or each regional committee

also sitsonthetiC




The International |ssues Committee

I - : R

B Respondsto requests for assistance from nations with developing

actuarial profesi ons

outside North Amerl ca

—— T . it = :
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m Assstthe Regl ona Committeesin gettl ng organl zed and started

| lepnrt Mutual Ppr‘ngn_!t!nn




Asia Regional Committee
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- Serves as liaison to local actuarial organizations and
their members and coordinates CA S participation in
their activities

m Promotes local programs and seminars

m Develops and facilitates two-way communications
between the CAS and local actuarial organizations

m Serves an ambassadorial role.
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Karen Schmitt, Chairperson
Timothy Paul Aman

~— ThomasR.Bayley

Catherine Cresswell
James M. Maher

E. Daniel Thomas
Jeanne Lee Ying




International Actuarial Association
Liaison Committee

the lAA

m Establishes and maintains regular communications
with other North American actuarial organizations
regarding IAA activity

m Develops asystem for the timely review and voting on
|AA Statements.
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A bllateral agreement between the CAS and Actuanal

Fellowsh|p in SOCI ety * X (subj ect to terms of the
dgl eemen Il)

hievi lowshin i
Actuarial Society “X” could be granted




Historical Background

Work to ensure practice rights globally

m Subsequent developments

CAS members were being excluded from certain
. i o

m November 2001 - Board created a MR Task Force to

~ revisittheissge

I | i .

et bers_abili T

jurisdictions
~m Increases attractiveness of our examsto studentsin
other countries

Getthe CAS P/C education
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organization

B I mproves CAS visibiity, stature, and influence as an

~active player inthe global actuarial community




The CAS Board's Recent Action (11/02)

have specialty exam tracksin general (P/C) insurance.

m CAS Board recognizes that:

Constitutional amendment will be required
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= . . .
MR &g |ee_|nent|sa1|e only being considered “'H'l

educational, testing and continuing education processes

: | + +} OCNC
STTA 1O e CA S,

w Individua : ing f S I

recognition
Must demonstrate knowledge and experiencein P/C

fied




The Controls Being Discussed

m FCAS by Mutual Recognition is subject to:

Code of Conduct

Standards of Practice

Qualification Standards

m Candidates would not be allowed to use a“derived
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—Committee Members

m Mark SCU”y - Ger Many (Committee Chair)

~m Catherine Cresswell - United Kingdom

-Alessa Quane = France




Committee Goals

m Research major countries regarding:

Actuarial organizations

+ Range of activities

Local actuarlaJ qualification process

_m Act asachannel for requeststo CAS from countries

regarding support in actuarial training and

development

~m Providesupport for local CASmembers

= it :
Contact Committee Chair Mark Scully

m Provide contact information on actuaria organizations to which

— vyoubdongoutsideoftheCASandCAE.
m Provide contact information on organizations that would have

——contact with actuariesin a specific country (university,
- employer,ét¢)———— — — — — — — — —

m ActasaCASliaison to aloca organization.

= Put your name forward as havl ng an mterest/spe(:lalty with

and work| ngin Europe




