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Figure E.3.    Estimated Loss Ratio

Figure E.4.    Estimated Unpaid Claim Runoff

Figure E.5.    Mean of Incremental Values

Figure E.6.    Standard Deviation of Incremental Values

15663-04_AppC-E,Refs-3rdPgs.indd   13315663-04_AppC-E,Refs-3rdPgs.indd   133 1/7/22   10:52 AM1/7/22   10:52 AM



134	 Casualty Actuarial Society

Using the Hayne MLE Models: A Practitioner’s Guide

Figure E.7.    Coefficient of Variation of Incremental Values

Figure E.8.    Calculation of Risk Based Capital

Figure E.9.   Total Unpaid Claims Distribution
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Collect here in alphabetical order all abbreviations and notations used in the monograph

AIC, akaiki information criteria	 CoV, coefficient of variation
BIC, bayesian information criteria	 HC, hoerl curve
BS, berquist-sherman	 CC, cape cod
WR, wright 	 CL, chain ladder
TVaR, tail value at risk	 VaR, value at risk

Abbreviations and Notations

15663-04_AppC-E,Refs-3rdPgs.indd   13715663-04_AppC-E,Refs-3rdPgs.indd   137 1/7/22   10:52 AM1/7/22   10:52 AM



15663-04_AppC-E,Refs-3rdPgs.indd   13815663-04_AppC-E,Refs-3rdPgs.indd   138 1/7/22   10:52 AM1/7/22   10:52 AM



15663-00a_Cover-3rdPgs.indd   315663-00a_Cover-3rdPgs.indd   3 1/7/22   11:11 AM1/7/22   11:11 AM



ABOUT  THE SERIES:
CAS monographs are authoritative, peer-reviewed, in-depth works focusing 
on important topics within property and casualty actuarial practice. For 
more information on the CAS Monograph Series, visit the CAS website at 
www.casact.org.

www.casact.org

15663-00a_Cover-3rdPgs.indd   415663-00a_Cover-3rdPgs.indd   4 1/7/22   11:11 AM1/7/22   11:11 AM




