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FOREWORD 

The Casualty Actuarial Society was organized November 7, 1914 as the 
C,~ualty Actuarial and Statistical Society of America, with 97 charter members 
of the grade of Fellow. The present title was adopted on May 14, 1921. The 
object of the Society is the promotion of actuarial and statistical science a~s 
applied to the problems of casualty and social insurance by means of personal 
intercourse, the prcsentation and discussion of appropriate papers, the collec- 
tion of a library and such other means as may be found desirable. 

Prior to 1914 little technical study was given to the actuarial and under- 
writing problems of most of the branches of c,~ualty insurance. The organiza- 
tion of the Society was brought about through the suggestion of Dr. I. M. 
Rubinow, who became the first president. The problems surrounding workmen's 
compensation were at that time the most re'gent, and consequently many of the 
members played a leading part in the development of the scientific basis upon 
which workmen's compensation insurance now rests. 

The members of the Society have also presented original papers to the 
Proceedings upon the scientific formulation of standards for the computation of 
both rates and reserves in accident and health insurance, liability, burglary, and 
the various automobile eover,qges. The presidential addresses constitute a valu- 
able record of the current problems facing the casualty insurance business. 
Other papers in the Proccedit~gs deal with acquisition costs, pension funds, 
legal decisions, inrestments, claims, reinsurance, accounting, statutory require- 
ments, loss reserves, statistics, and the examination of casualty companies. The 
Committee on Compensation ,nd LiabiliW Loss Reserres submitted a report 
whichhas been printed in Proccedb~gs No. 35 and No. 36. The Committee on 
Remarriage Table submitted a report including tables, printed in Proceedings 
No. 40. The Special Committee on Bases of Exposure submitted a report which 
is printed in Proceedb~gs No. 43. "The Recommendations for Study" will appear 
in Proceedings No. 64 and are in effect for the 1948 examinations. The Report 
of the Committee on Mortality for Disabled Lives together with commutation 
tables and life anmlities has been printed in Proceedings No. 62. 

The lower grade of membe,'ship in the Society is that of Associate. Ex.~mina- 
tions have been hehl every year since organization; they are held on the second 
Tuesday and following Wednesd'~y during the month of May, in various cities 
in the United States and Canada. The membership of the Society consists of 
actuaries, statisticians, and executives who are connected with the prineip,d 
casualty companies and organizations in the United States and Canada. The 
Society has a total membership of 282, consisting of 155 Fellows ,and 127 Asso- 
ciates. The annual meeting of the So~'iety is held in New York in Nox'ember. 

The Society ismms a public,ttion entitled the Proceedb~gs which contains orig- 
inal papers presented at the meetings. The Proccedb~gs also contain discussions 
of papers, reviews of books and current notes. This Year Book is published 
annually and "Recommendations for Study" is a pamphlet which outlines the 
cour:se of study to be followed in connection with the examinations for admission. 
These two booklets may be obtained free upon application to the Secretary- 
Treasurer, 90 John Street, New York 7, N. Y. 
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J .  W .  CARLEI"O:" " . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1948 

ARTHUR N.  MATTHEWS . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1948 
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JOHN A.  MILLS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1949 

FRAr,'CIS S. PERRYMAN . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1949 

GEORCE B. ELLIOTT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1950  

N .  E .  MASTWRSON . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1950 

JARWS FARLEY . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1950  

* Terms expire at the annual meeting in November 1948. 
t Terms expire at the annual meeting in November of the year given. 
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SAi~IUEL .~, ROSS 

A SSOCIATESHIP 
CHARLES W. CROUSE (CHAIm',tAN) 
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CLARENCE A. I~ULP 
"~VILLIAM t~. \VILLIAMSON 
JARVlS FARLEY 
A. L. KIRKPATRICK 
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JOHN W.  CARLETO=~ r 
HOWARD G.  CRANE 
NORTON E.  MASTERSON 
VICTOR MONTGOMERY 
DUDLEY M. PRUITT 
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MEMBERSHIP OF THE SOCIETY, NOVEMBER 14, 1947 

FELLOWS 

Those marked (f) were Charter Members at date of organization, h'ovcmbcr 
7, 1914. 

Those marked (*) have been admitted as Fellows upon examination by the 
Society. 

Admitted 
*Nov. 21, 1930 

*Nov. 14, 1947 

*Nov. 13, 1931 

May 23, 1924 

*Nov. 20, 1924 

*Nov. 14, 1947 

*Nov. 20, 1942 
*Nov. 18, 1932 

*Nov. 13, 1931 

t 

*Nov. 22, 1934 

t 

Apr. 20, 1917 

*Nov. 18, 1927 

Oct. 22, 1915 

AINLEY, JOHN W., Supervising Undervn'iter, The Travelers Insur- 
ance Company, 700 Main Street, Hartford 15, Conn. 

ALLEN, EDWARD S., Rate Analyst (Casualty), Connecticut Insur- 
ance Department, Hartford 2, Conn. 

ACt.T, GXLBEaT E., Actuary, Church Pension Fund and Church 
Life Insurance Corporation, 20 Exchange Place, :New 
York 5, N. ¥. 

BA~LEY, WILLI^.'a B., (Retired), 52 West Hill Drive, West Hart- 
ford, Conn. 

BArmER, HAa.~tON T., Associate Actuary, Casualty Department, 
The Travelers Insurance Co., 700 Main Street, Hart- 
ford 15, Conn. 

BANKER, LORI.'~a M., Firemen's Fund Indenmity Company, 401 
California Street, San Francisco 20, Calif. 

DART, ROBERT D., West Bend Alumimma Co., West Bend, Wis. 
BARTER, JOHN L., Vice-President, Hartford Accident & Indemnity 

] BATr~O, Co., Hartford 15, Conn. 
ELCI~ R., Assistant Actuary, Berkshire Life Insurance 

Co., Pittsfield, Mass. 
BEX,TAML',', ROLAXD, Treasnrer, Fidelity & Deposit Company of 

Maryland and American Bonding Company, Balti- 
more 3, Md. 

BERKELE% EaNES~ T., Actuary, Employers Liability Assurance 
Corporation and American Employers Insurance Com- 
pany, Boston 7, Mass. 

BLACK, S. BRUCE, President, Liberty Mutual Insurance Company, 
175 Berkeley Street., Boston 17, Mass. 

BLA~C~AED, RALPH H., Professor of Insurance, School of Busi- 
ness, Columbia Universily, New York 27, N. Y. 

BREInY, WILLIAM, Vice-President, Pacific Mutual Life Insurance 
Company, Los Angeles 55, Cal. 

BRowN, F. STVAaT, Assistant to Vice-President, Bankers Indem- 
nity Insurance Company, 15 Washington Street, 
Newark 2, N. J. 

BROWN, HERBERT D., (Retired), Glenora, Yates County, New 
York. 



.A;'[II.  203 ', 11991 8! 
*Nov. 19, 1929 

*Nov. 18, 1932 

t 

*Nov. 17, 1938 

*Nov. 21, 1930 

*Mar. 20, 1941 

*Nov. 13, 1936 

*Nov. 15, 1918 

*Nov. 17, 1922 

Oct. 27, 1916 

Feb. 19, 1915 
*Nov. 23, 1928 

*Nov. 22, 1934 

*Nov. 22, 1934 

? 

*Nov. 18, 1925 

*Nov. 19, 1926 

*Nor. 22, 1946 

F E L L O W S  

BUCK, GEott(~ B., Consulting Actuary for Pension l,'unds, 150 
Nassau Street, New York 7, N. Y. 

BulumP, WrLLIA~ H., Executive Vice-President. Employers 
Mutual Liability Insurance Company, Wausau, Wis. 

Bvm,i~-c,, WILLIA~ H., Assistant Actuary, Ti~e Travelers Insur- 
ance Company, 700 Main Street, Hartford 15, Conn. 

CAIrn.L, JAMES M., Secretary, National Bureau of Casualty 
Underwriters, 60 John Street, New York 7, N. Y. 

CAMERON, FREELAXO R., Executive Vice-President and General 
Manager, Public National Insurance Co., Miami 
Beach, Florida. 

C_~MgIAeK, EI)Mt'ND E., Vice-President and Actuary, Aetna Life 
Insurance Company, Hartford 15, Conn. 

CAaL~TO~, JOHn- W., Assistant Actuary, Liberty Mutual Insur- 
ance Company, 175 Berkeley Street, Boston 17, Mass. 

CAaLSO.X, THO~AS O., Actuary, National Bureau of Casualty 
Underwriters, 60 John Street, New York 7, N. Y. 

C:u~VEf¢, HARaY C., Professor of Mathematics, University of 
Michigan, Ann Arbor, Michigan. 

CLEARY, AI~'rHU~ E., Midston House, 22 East 38th Street, New 
York 17, N. Y. 

COATES, BA[gRETT N., Coates and Herfurth, Consulting Actuaries, 
620 Market Sireet, San Francisco 4, Calif. 

COATES, CLARENCE S., Third Vice-President, Lumbermens Mutual 
Casualty Company, Mutual Insurance Bldg., Chieage 
40, Ill. 

CO(~SWI.:LL, EI)MUN'I) S., First Deputy Commissioner of Insur- 
ance, 100 Nashua Street, Boston 14. glass. 

COLLIXS, HENRY, (Retired), Timberlane, lloute 4, Easton, Md. 

COMSTOCK, ~,V. PHILLIPS, Statistician, London Guarantee & Acci- 
(tent Company, 55 Fifth Avenue, New York 3, N. Y. 

CONSTABLE. WILLIAM J., Resident Vice-President, Lumbermens 
Mutual Casualty Company, 260 Tremont Street, 
Boston, Mass. 

CooK, EDwix A., Assistant General Manager and Secretary. 
Interboro Mutual Indemnity Insurance Company, 270 
Madison Avenue, New York 16, N. Y. 

COeEL.a-','D, JOHX A., Consulting Actuary, Candler Building, 
Atlanta, Ga. 

CO~COaAN, WILLIAM M., Consulting Actuary, Wolfe, Coreoran & 
Linder, 116 John Street, New York 7, N. Y- 

CUAXE, I'IOWARD G., Vice-President and Treasurer, General Rein- 
suranee Corporation, and North Star Reinsurance Cor- 
poration, 90 John Street, New York 7, N. Y. 

CROt:SE, CHARLES W., Actuary, Manufacturers Casualty Insur- 
ance Company, 16th St. and Pennsylvania Boulevard, 
Philadelphia 3, Pa. 



Admitted 
*Nov. 18, 1932 

*Nov. 18, 1927 

t 

*Nov. 17, 1920 

*Nov. 24, 1933 

*Nov. 15, 1940 

*Nov. 17, 1922 

*Nov. 15, 1935 

? 

? 

*Nov. 15, 1940 

t 

*Nov. 15, 1935 

Feb. 19, 1915 

t 

*Nov. 18, 1927 

*Nov. 22, 1934 

:Feb. 19, 1915 

*Nov. ,'20, 1924 

*Nov. 21, 1930 
*Nov. 13, 1931 

F E L L O W S  

DAvmS, E. ALI.'IIED, Associate Comptroller, Liberty Mutual Insur- 
ance Company, 175 Bcrkeley Street, Boston 17, Mass. 

D.~vIs, EVELY.~ M., Woodward, Ry'm, Sharp & Davis, Consulting 
Actuaries, 41 Park Row, New York 7, N. Y. 

D~:KAY, ECKFORD C., President, DeKay & Compare', 84 William 
Street, New York 7, N. Y. 

D(mV.'ErLEa, PAUL, Actuary, Aetna Ca.-:ualty & Surely Company, 
Hartford 15, Conn. 

EI)V.'AaDS, Jo~I~, Cnsualty Actuary, Ontario Insurance Depart- 
ment, 91 Arundel Avenue, Toronto 6, Ontario, Canada. 

ELLIOT'r, GEOROE B., Chief Actuary, Bureau of Rate l:tegnlation, 
Pennsylwmia Insurance Department, 134 South 4th 
Street, Philadelphia, l 'a. 

ELSTO:,', J:~-~rES S., Assistant Actuary, Life Department, The 
Travelers Insurance Co., 700 Main Street, Hartford 
15, Conn. 

EPP1NK, WALTER T., Vice-President, Merchants Mutual Casually 
Co., Merchants Mutual Building, Buffalo 5, New York. 

F.&CKt.Et b E1)w,um B., Consulting Actuary, l.'ackler & Company, 
8 We~t 40th Street, New York 18, N. Y. 

FALLOW, EVE~mTT S., Actuary, Accident Department, The Trav- 
elers In~nl'anee Co., 700 Main Street, ILqrtford 15, 
Conn. 

F.~LEY, J.~m'Js, Actuary and Asst. Treasurer, ~]-a~sae]lttse[t,: ]l]- 
demnity Co., 632 Beat.on Street, Boston 15, Ma~¢. 

F.'~eRElt, HENaY, In~m'anee Company of North America, 99 John 
Street, New York 7, N. Y. 

FITZtIt'GH, GII.BERT W., Third Vice-President, Metyopolitan Life 
Insurance Co., I M.tdison Avenue. New York 10, N.Y. 

I'~ONDILLER, ~ICH.*,rCD. Woodward and Fondiller, Consulting Actu- 
aries, 90 John Street., New York 7, N.-Y. 

Ft~A-X-K~,L',', CnAmY, s H., (Relired), 6225 Princeton Way, IIaw- 
thorne Hills, Seattle, Washington. 

FItEDRIOK.~ON, (~ARL "H., Actuary, Cana,li'm Underwriters Asso- 
ciation, 55 York Street, Toronto. Canada. 

Ft:LLER, G.~.PJ)NEa V., Manager, Special Risk Department, I.um- 
bermens Mutual Casnalty Co., ~1tt|tla] Insurance 
B](lg., Chicago 40. Ill. 

G..inrlSO.X, Fm.;D S., Seerel:~ry, The Traveler.-: Indrmnily Co., 700 
Main Street, Hartford 15, Conn. 

GINsnuRGH, HAP, OL~ J., \'iee-Presiderd, American Muiual Liabil- 
ity Insurance Co., 142 Berkeley Street, Bo~ton 16, 
Mass. 

GLEN-',', J. BRYA.',-, 5214 First Street, N.W., Washington 11, :D. C. 
GODDARD, RUSSELL P., A~sistant Actuary, American Mutual 

Liability Insurance Company, 142 Berkeley Street, 
' Boston 16, Mass. 



F E L L O W S  
Admitted 

i GOODWIN, EDWARD S., 750 Main Street, Hartford 3, Conn. 
i 

*Nov. 19, 19261 GRAHA-~I, CHARLES ~1., Chief Self-Insurance Examiner, Work- 
men's Compensation Board of N.Y., 80 Cel)ter Street, 
New York 13, N.Y. 

GRAttAM, WmaI.~5~ J.. Vice-Pr(,sident, Equitable Life Assurance 
Society, 393 Seventh Avenue, New York 1, N. Y. 

t GREENE, WINFIELD W., Executi~e Vice-President, General Rein- 
surance Corl)oratiou and North Star Reinsurance Cor- 
poration, 90 John Street, New York 7, N. Y. 

t" HASI~OND, H. Pmaso-',', (Retired), 22 Vamlerbilt Road, West 
Hartford, Conn. 

Oct. 27, 1916 HARDY, EDW.Xm) R., Secretary-Emeritus, Insnrance Institute of 
America, Inc., 80 John Street, New York 7, N. Y. 

Oct. 22, 1915 H*wc~, LEONARD W., (Re~ired), 425 Pelham Manor Road, Pel- 
ham Manor, New York. 

*Nov. 19, 1926 HAUGH, CHARLES J.. Secretary, Compensation and Liability Dept., 
The Travelers Insurance Co., Hartford 15, Conn. 

Oct. 22, 1915 HODGKINS, LEMUEL G., (Retired), 5 Whitman Road, Worcester 5, 
Mass. 

Oct. 22, 1915 tIOLLAXD, CHARLES H., Suite 2001, 165 Broadway,. New York 6, 
N.Y.  

*Nov. 22, 1934 HOOKER, RUSSELL O., Actuary, Connecticut Insurance Depart- 
ment, Hartford 2, Conn. 

Nov. 18, 1932 Ht'EI3NEa, SOLO~,ION S., Professor of Insurance, University of 
Pennsylvania, Philadelphia 4, Pa. 

~- HU~I-IES, CHARLES, (Retired), 285 Smith St., Freeport, N. Y. 

*Nov. 14, 1947 HUGHEY, M. STANLEY, Lumbermens Mutual Casualty Com- 
pany, Mutual Insurance Building, Chicago 40, Ill. 

Nov. 19, 1929 ] Hut,L, RORERT S.. (Deceased November 30, 1947). 
t I HU~NTER, ARTHUR, (Retired), 124 Lloxd Road. Montclair, N. J. 

Feb. 25, 1916 JACKSON', CHARLES W., 74 Quimby Avenue, White Plains, N. Y. 

*Nov. 19, 1929 JACKSOX, HENRY H., Vice-President & Actuary, Nation'd Life 
Insurance Co., Montpelier, Vt. 

*Nov. 14, 1941 JOHNSON, ROGER A., Actuary, Compensation Insurance Rating 
Board, 125 Park Avenue, New York 17, N. Y. 

*Nov. 16, 1939 JONES, HAROLD M., John Hancock Mutual Life Insurance Com- 
pany, Boston 17, Mass. 

*Nov. 17, 1938 KARDO~,'SKY, ELSIE, 66 Corbin Place, Brooklyn 29. N. Y. 

Nov. 17, 1938 KELLY, GREGORY C., General Manager, Pennsylvania Compensa- 
tion Rating & Inspection Bureau, 938 Public Ledger 
Bldg., Philadelphia 6, Pa. 

*Nov. 19, 1926 KELTON, WILLIAM H., Associate Actuary, Life Department, The 
Travelers Insurance Co., 700 Main Street. Hartford 15, 
Conn. 
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Admitted 
*NOV. 21, 1919 

*Nov. 14, 1941 

*Nov. 24, 1933 

Nov. 23, 1928 

Nov. 13. 1931 
*Nov. 24, 1933 

t 

*Nov. 20, 1924 

*Nov. 13, 1936 

? 

*Nov. 23, 1928 

*Nov. 18, 1927 

*Nov. 19, 1926 

May 19, 1915 

*Nov. 15, 1935 

*Oct. 31, 1917 

t 

*Nov. 17, 1938 

? 

*Nbv. 18, 1937 

F E L L O W S  

KIRIr,.PATRICK, A. LooMIs, Manager Insurance Department, 
Chamber of Commerce of the U. S. A., 1615 H Street, 
N.W., Washington 6, D. C. 

KOLODITZKY, MORRIS, Associate Actuary, State Insurance Fund, 
625 Madison Avenue, New York 22, N. Y. 

KOa.XIES, M.~ItK, Consulting Actuary, 285 Madison Avenue, .New 
York 17, N. Y. 

KELP, CLARENCF m., Professor of Insurance, University of Penn- 
sylvania, Logan Hail, 361h Street and Woodland Ave- 
nue, Philadelphia 4, Pa. 

I..t M'o.xT, STE~VART i~I., (Retired), IIotpI Claremont, Bc/'lceley, Cal. 
L.~.xc, c, JOHN R., Chief Actuary, Wi.seonsin Insurance Depart- 

ment, Stale House, Madison 3, Wis. 
I.E.~L, J.,~.~iFS R., Viee-Pre-:ident and Secretttry, ][uterstate Life 

and Accident Co., Interstate Building, 540 McCallie 
Ayenue, Chattanooga 3, Tenn. 

I.r:~.Lm, X, VILI.L~M, General Manager, National Bureau of Casualty 
Underwriters, 60 John Street, New York 7, N. Y. 

I,~XDER, Josr.mI, Consulting Actuary, Wolfe, Coreoran & Linder, 
116 John Street, New York 7, N. Y. 

I, Yo:,s, D.~.~mL J., Associate Actuary, Guardian Life Insurance 
Co., 50 Union Square, New York 3, N.. Y. 

Ma~ovx, WILLJ.~,~I N., (Retired), 33 Fearing Road, Hingham, 
Mass. 

M.~nSit.~LL, R^LPH M., Assistant Actuary, National Council on 
Compensation Insurance, 45 East 17th Street, New 
York 3, N. Y. 

~I.'~STERSON, NOaTON E., Vice-President and Actuary, }tardw'tre 
Mutual Casualty Co. and Hardware De'tiers Mutual 
Fire Insurance Co., Stevens Point, Wis. 

M.&TTII~.WS, At~THUR N., Asst. Actuary, Casualty D(.partment, 
The Travelers Insurance Co., 700 Main Street, Hart- 
ford 15, Conn. 

=~,[AYCRINK, EMMA C., Secretary-Treasurer, A:sociation of New 
York State Mutual Casualty Companies, 60 East 42nd 
Street, New York 17, N. Y. 

.'~cCoN-~ELL, ~IATTHEW H., Underwriter, Employers Mutual 
Liability Ins. Co., 12 S. 12th Street, Philadelphia 7, Pa. 

McM.~.','vs, ROnr.aT J., Statistician, Casualty Department, The 
Travelers Insurance Co., 700 Main Street, Hariford 15, 
COllrl. 

MICIIELBACHER, GrCSTAV 17.. President, Great American Indemnify 
Co., 1 Libcr|y Street, New York 5, N. Y. 

.'~IILLER, JOHN 17[., Viee-Presidenl and Actuary, Monarch Life 
Insurance Company, Springfield, Mass. 

-~IILLIGAN, SAMI.'EL, Vice-President, Metropolitan Life Insurance 
Co., 1 Madi.~on Avenue, New York 10, N. Y. 

MmLS, Jo~"  A., Vice-Pre.~ident and Actuary, Lumbermens 
Mutual Casualty Co. and American Motorists Insur- 
ance Co., Mutual Insurance Bldg., Chicago 40, Ill. 
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Admitted 
*Nov. 

Nov. 19, 1926 

t 

t 

*Nov. 17, 1920 

t 

May 28, 1920 

*Nov. 15, 1935 

¢ 

t 
*Nov. 21, 1919 

*Nov. 21, 1930 

*Nov. 14, 1941 

Nov. 19, 1926! 

*Nov. 24, 1933 1 

*Nov. 17, 1922 

*Nov. 

May 
I 
I 

*Nov. 

May 

F E L L O W S  
! 

18, 19211 MONTGO-~m~Y, Vtc'roa, Presid('nl, Pacific Employers Insurance 
Co., 1033 So. Hope Street, Los Angeles 15, Calif. r 

' Moo-~r:Y, WILLIAM L., (Retired), 47 Pleasant Street, West Hart- 
ford 7, Conn. 

MooRE, GEORGE D., Actuary, National Association of Insurance 
Agents, 80 Maiden Lane, New York 7, N. Y. 

MowBaAv, ALBERT H., Consulting Actuary, 806 San Luis Road, 
Berkeley 7, Calif. 

),IuELLER, LOUIS H., 740 El Camino Del Mar, San Francisco 21. 
Calif. 

MULLANEY, FRANK II.. Vice-President and Secretary, American 
Mutual Liability Insurance Co., and Am.erican Policy- 
holders' Insurance Co., and Vice-President, Allied 
American Mutuat Fire Insurance Co., 142 Berkeley 
Street, Boston 16, Mass. 

NIURPttY, RAY D.. Vice-President and Actuary, Equitable Life 
Assura,.{ce Society, 393 Seventh Avenue, New York 1, 
N . Y .  

OaERHAUS, THOMAS M., Consulting Actuary, Woodward and 
Fondiller, 90 John Street, New York 7, N. Y. 

OLIFIERS, EDWARD, Consulting Actuary, Caixa Postal 8 Perto- 
polls, Rio, Brazil. 

ORE, ROBERT K., 226 S. Logan Street, Lansing, Mich. 
OUTWATER, OLIVE E., Actuary, Benefit Association of Railway 

i Employees, 901 Monti'o~e Avenue, Chicago 13, Ill. 
PERaY.~L&.X, FRANCIS S., Vice-President and Actuary, Eagle In- 

i denmity Co., Globe Indemnity Co. and Royal Indem- 
I nity Co., 150 William Street, New York 8, N. Y. 

PETERS, STEFAN, 1207 Peralta Avenue, Berkeley 5, Calif. 

PHILLIPS, JESSE S., Chairnmn of Board, Great American Indem- 
nit5, Co., 1 Liberty Street, New York 5, N. Y. 

PICKETT, SAMUEL C,, Rating Supervisor, Connecticut Insurance 
Department, Hartford 2, Conn. 

! 
PINNEY, SYDNEY O., 290 Wolcott Hill Road, Wethersfield 9, 

i Conn. 
i 

13, 1931[PRuITT. DUDLEY ~'I., Actuary, General Accident Fire & Life 
i Assurance Corp., Fourth & Walnut Sts., Philadelphia 

5, Pa. 

23, 1919! RicrlA~so~', FREDERICK, Chairman of the Board, General Acci- 
dent Fire and Life Assurance Corporation, Perth, 
Scotland. 

19, 1926 RICtITER, OTTO C., Actuary, American Telephone & Telegraph 
Co., 195 Bro'~dway, New York 7, N. Y. 

24, 1921 1 R1EGr.:L, ROBEI~T, Professor of Statistics and Insurance, University 
t of Buffalo, Buffalo 14, New York. 



Admitted 
*NOV. 14, 1947 

*Nov. 16, 1923 

'*Nov. 14, 1947 

*Nov. 17, 1943 

*Nov. 14, 1917 

*Nov. 14, 1947 

*Nov. 20, 1942 

*Nov. 18, 1937 

*Nov. 13, 1931 

*Nov. 24, 1933 

*Nov. 19, 1929 

*Nov. 19, 1929 

*Nov. 18, 1932 

*Nov. 15, 1940 

*Nov. 24, 1933 

Nov. 18, 1927 

Oct. 22, 1915 

*Nov. 17, 1920 

12 

F E L L O W S  

RODErt.~IUND, ~I.4TTItEW, Actuary and Assistant Comptroller, 
Inierboro Mutual Indemnity Insurance Company, 
270 Madison Avenue, :New York 16, N. Y. 

ROEnEa, WILLIA~I F., General Manager, National Council on 
Compensation Insurance, 45 East 17th Street, New 
York 3, N. Y. 

ROSENBERG, NOR~I.~N, A('ttlary, Public Service Mutual Insurance 
Company, 342 Madison Avenue, New York 17, N. Y. 

ROSS, SA:~IUEL ~]., Asst. Actuary, National Bureau of Casualty 
Underwriters, 60 John Street, New York 7, N. Y. 

ROWELL, Jotl~ H., Group Insurance Actuary, Connecticut Gen- 
era] Life Insurance Company, Hartford 2, Conn. 

SALZMANN, RUTH, Aasistant Actuary, Hardware Mutual Casualty 
Company, Stevens Point, Wisc. 

SATTI'RTHV.'AITE, Fa.~xxux E., General Electric Company, 4110 
Bowser Avenue, 17oft Wayne, Ind. 

SHAI'IRO, GEOIt~E I., First Vice-Fre~ident and General Manager, 
Pul)]ic Service .Mutual Inure'ante Co., 342 -Madison 
Avenue, New York 17, N. Y. 

S:r.wcm~t.~.',', DAvm, c/o Wolfe, Coreoran & Linder, 116 John 
Street, New York 7, N. Y. 

SIXXOTT, Rom'ltW V., Assistant Secretary, Hartford Accident and 
Indemnity Company, 690 Asylum Ave., Hartford 15, 
Conn. 

SKELDING, ALar.nw Z., Achmry, National Council on Compensa- 
tion Insm'ance, 45 East 17th Street, New ):'ork 3, N. Y. 

SK:LHXC, S, E. Sn,w, Actuary, Allstate Insurance Co., 20 North 
Wacker Drive, Chicago 6, Ill. 

S.mcK, J,cK J., Associate Actuary, Woodward and Fondiller, Con- 
suiting Actuaries, 90 J'ohn Street, New York 7, N r. Y. 

Stows, S[:vMova E., Assistant Secretary, Casualty Department, 
The Travelers Insurance Co., Hartford 15, Conn. 

ST. Jo~x, JoJt.',' B., Associate Actuary, Towers, Perrin, Forster & 
Crosby, Inc., 12 South 12th Street, Philadelphia 7, Pa. 

STONE, EDWARD C., Chairman of the Board, Employers' Liability 
Assurance Corporation, Limited, and American Em- 
ployers' Insurance Company, 110 Milk Street, Boston 
7, Mass. 

STnoNc., W1lz.:.~ :Racx:.~D. No. 4 "Sheringh:un," Cotham Road, 
Kew, ¥ictoriG Australia. 

T.-~I~i~ELL, T]to~L~S ]7  ActunD'. Casualty Department, The 
Travelers Insurance Co., 700 Main Street, Hartford 
15, Conn. 

THo.~tvsox, JOHN S.. President. Mutual Benefit Life Insurance 
Co., 300 Broadway, Newark 4, N. J. 

TR,uN, Jom~ L., President and General Manager, Utica Mutual 
Insm'ance Co., 185 Genesee Street, Utica 1, New York. 
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Admitted 
Nov. 17, 1922 

*Nov. 14, 1947 

*Nov. 23, 1928 

*Nov. 21, 1919 

*Nov. 17, 1920 

*Nov. 15, 1935 

*Nov. 18, 1925 

*Nov. 14, 1947 

*Nov. 15, 1935 

No~'. 14, 1941 

*Nov. 13, 1931 

t 

May 24, 1921 

F E L L O W S  

TI~.~vE~tsI, A.~o_~-Io T., Consulting Actuary and Accountant, Bank 
of Adelaide Chambers, Margaret St., Sydney Australia. 

UHTHOF~, DUNHAa R., Supervisor Actuarial Department, National 
Council on Compensation Insurance, 45 East 17th 
Street, New York 3, N. Y. 

YALERIUS, NELS ~I., Assistant Actuary, Aetna Casualty and 
Surety Co., Hartford 15, Conn. 

VAN TCYL, IhnA-~ O., Supt., Accounts Department, London 
Guarantee & Accident Co., 55 Fifth Avenue, New 
York 3, N. Y. 

WAXT~, ALA:," W., Secretaw, Aetna Casualty and Surety Co., 
Hartford 15, Conn. 

WaITE, Haaav V., Actuary, The Travelers Fire Insurance Co., 
700 Main Slreet, Itartford 15, Conn. 

WARREN, LLOYD A. It., Professor of Actuarial Science, University 
of Manitoba, 64 Niagara Street, Winnipeg, Manitoba, 
Canada. 

WIEI)ER, JOHN W., Ja., Aetna Casualty and Surety Company, 
Hartford 15, Conn. 

WILLIaX~S, HARaY V., Assistant Secretary, ttartford Accident and 
Indemnity Co., Hartford 15, Conn. 

WILLL~MSON, WILLIAM R., President. The Wyatt Company, 1029 
Vermont Avenue, N.W., Washington 5, D. C. 

WITTICK, HERBEaT E., Secretary, Pilot Insurance Co., 199 Bay 
Street, Toronto, Canada. 

WOLFE, LEE J., Consulting Actuary, Wolfe. Corcoran & Linder, 
116 John Street, New York 7, N. Y. 

~ WOOD, AaTHUa B., President and Managing Director, Sun Life 
Assurance Company of Canada, Montreal, Canada. 



]4 

ASSOCIATES 

Those marked (*) have been enrolled as Associates upon examination by the 
Society. 

Admitted 
May 23, 1924 

*Nov. 15, 1918 

*Nov. 16, 1939 

Apr. 5, 1928 

Nov. 15, 1918 

*Nov. 21, 1930 

*Nov. 16, 1939 

*Nov. 24, 1933 

*Nov. 23, 1928 
*Nov. 15, 1940 

*Nov. 18, 1925 ! 

Nov. 17, 1920 

*Nov. 15, 1940 

*Nov 22, 1934 

*Nov. 23, 1928 

*Nov. 15, 1918 

*Oct. 22, 1915 

*Nov. 20, 1924 

Mar. 31, 1920 

Nov. 17, 1922 

*Nov. 18, 1927 

*Nov." 14, 1947 

ACKER, ,~,IILTOI'~, Manager, Compensation and Liability Division, 
National Bureau of Casualty Underwriters, 60 John 
Street, New York 7, N. Y. 

ACXERX~A.~, SAUL B., Professor of Insurance, New York Univer- 
sity, 90 Trinity Place, New York 6, N. Y. 

AI.'¢, S^~w;t, N., Pension Trust Division, Bureau of Internal 
Revenue, Washington, 25, D. C. 

ALLE.~, AI'STL~ F., President and General Manager, Texas Em- 
ployers Insurance Association and Emplpyers Casualty 
Co., Dallas 1, Texas. 

A,~ERS, ROBERT E., Secretary and Treasurer, Continental Life 
Inmn'ance Co., Investment Building, Washington 5, D.C. 

ARc~maLl), A. EDW.~HD, Vice-President and Actuary, ¥ohmteer 
State Life Insurance Company, Chattanooga 1, Tenn. 

BArnEY, ARTttVR L., Chief Actuary, Rating Bureau, State Insur- 
ance Department, 61 Broadway, New York 6. N. Y. 

BAr~ao:% JA.~ES C., A~st. Treasurer, General Reinsurance Corpo- 
ration, 90 John Street, New York 7, N. Y. 

BATEMAN, ARTI-IUR E., 121 Raymond Street, Cambridge, Mass. 
B^wHo, BRUCE, Associate Actuary, Life Insnrance Company of 

Georgia, Atlanta 1, Georgia. 
BITTEL, W. HAROLD, Chief ActuaLa', Department of Banking and 

Insurance, Trenton 7, New Jersey. 
BLACK, N~-LL.~S C., Manager, statistical Department, .Maryland 

Casualty Co., Baltimore 3, Md. 
BL.~eKHALL, JoI~IX M., California Western States Life Insurance 

Company, Sacramento, Calif. 
BOMSI~, ]~DV,'.aaD L., Supt. New York Met. Special Risks, Royal 

Indemnity Co., 150 William Street, New York 8, N. Y. 
BOWER, PERRY S., Great West Life Assurance Co~ppany, Winni- 

peg, Manitoba, Canada. 
BItUNNQUIgLL, ]-IE:bMUTH G., Assistant ActualT, Th~ Northwestern 

Mutual Life Insurance Co., Milwaukee 2, Wis. 
BUFFLER, LOL'TS, Director, Underwriting Department, State Insur- 

ance Fund, 625 Madison Avenue, New York 22, N. Y. 
BL'C~BEE, JAZ~fES M., Manager, Automobile Department, Mary- 

land Casualty Co., Baltimore 3, Md. 
BURT, MAR¢.~RF~T A., Office of George B. Buck, Consulting Actu- 

ary, 150 Nassau Street, New York 7, N. Y. 
CAVAXACQ~I, LEO D., President, Federal Life Insurance Co., 168 

N. Michigan Avenue, Chicago 1, Ill. 
CHS~', S. T., Actuary, China United Assurance Society, 104 

Bubbling Well Road, Shanghai, China. 
CLANK, JOHN W., Casualty Actuarial Department, Travelers In- 

surance Company, 700 Bc[a[n Street, ttartford 15, Conn. 
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Admitted 
*Nov. 18, 1927 

*Nov. 24, 1933 

*Nov. 18, 1932 

*Nov. 18, 1925 

*Nov. 24, 1933 

A S S O C I A T E S  

COXROD, S~vAar F., Actuary and Assistant Treasurer, Loyal Pro- 
tective Life Insurance Co., 19 Deerfield Street, Boston 
15, Mass. 

CEAWFORD, WmLL~M H., Secretary, Fireman's Insurance Co. of 
Newark, N. J. & Affiliated Fire & Casualty Co.'s 
Pacific Dept., 220 Bush Street, San Francisco 4, Cal. 

CRISIMINS, JOSEPH B., Assistant Actuary, Metropolitan Life In- 
surance Co., 1 Madison Avenue, New York 10, N. Y. 

DAVIS, M*LVL'," E., Actuary, Metropolitan Life Insurance Co., 
1 Madison Avemte, New York 10, N. Y. 

DAVIS, REGINALD S,, Assistant. Commissioner, Division of Real 
Estate, State of California, 1020 N Street, Sacramento, 
Calif. 

*Nov. 14, 1941 DowLIXI~, I, VILLIA-~I F.. Asst. Treasurer, Lumber Mutual Casnal~y 
Co., 41 E. 42nd Street, New York 17, N. Y. 

May 25, 1923 EeoNo~m~', HARILAUS E., 1817 Center Street, Galveston, Texas. 
June 5, 1925 EGEa, Fa*5"K A., Secretary, Indemnity Insurance Co. of North 

America, 1600 Arch Street, Philadelphia 3, Pa. 
*Nov. 16, 1923 F1TZ, L. LEaOY, Group Department, John Hancock Mutnal Life 

Insurance Company, Boston 17. Mass. 
*Nov. 16, 1923 FLEM~Na, FRANK A., Actuary, General Manager, Mutual Ca~ 

unity Rating Bureau, 60 East 42nd Street, New York 
17, N. Y. 

Nov. 20, 1924 FROBERG, JO~N, Manager, California Inspection Rating Bureau, 
500 Sansome Street, San Francisco 11, Calif. 

*Nov. 13, 1936 FRUECHTEMEYER, FRED J., Accountant, Andrew Jergens Company, 
Cincinnati, Ohio. 

*Nov. 19, 1929 FURNIVALL, ~IAURICE L., Assistant Actuary, Accidenl Depart- 
' ment, The Travelers Instu'ance Co., 700 Main Street, 

Hartford 15, Conn. 
*Nov. 14, 194'/ GARDINER, JAMES B.. Metropolitan Life Instn-anee Co., 1 Madison 

Avenue. New York 10, N. Y. 
*Nov. 14, 1947 GEORGE, J. H,  Assistant Actuary, National Life Insurance Co., 

Montpelier, Vt. 
*Nov. 18, 1932 GET~AX, RIeIJARD A., Life Actuarial Department, The Travelers 

Insurance Co.. 700 Main Street, Hartford 15, Conn. 
*Nov. 17, 1922 Gmsox, JosEpIt P.. JR.. Vice President. and General Manager, 

Excess Insurance Company of America. 99 John Street, 
New York 7, N. Y. 

*Nov. 16, 1923 GraDE.S, JA:~tES F., The Travelers Insurance Co., 700 Main Street, 
Hartford 15. Conn. 

*Nov. 14, 1947 GIXGERY, ST.XXLEY W., Acting Supervisor, The Prudential In- 
surance Co., Newark, N. J. 

Nov. 19. 1929 GoaDox, I-I*RoLD I/.. Managing Director. Health & Accident 
Underwriters Conference, 176 We=t Adams Street, 
Chicago 3. Ill. 

*Nov. 18, 1927 GREEN-, WALTER C., Consulting Actuary, 211 West Waeker Drive. 
Chicago 6. Ill. 

*Nov. 15, 1940 GROSSS~AN. EH A., Adminis(ralor (Actuarial), lrnited Stnte~ Life 
Insurance Co., 84 William St., New York 7. N. Y. 
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Admitted 
*Nov. 15, 1935 

*Nov. 16, 1939 

*Nov. 18, 1921 

*Nov. 17, 1922 

*Nov. 13, 1936 

Mar. 24, 1932 

*Mar. 25, 1924 

Nov. 21, 1919 

Nov. 17, 1927 

*Nov. 16, 1945 

Nov. 19, 1929 

*Nov. 18, 1921 

Nov. 21, 1930 

*Nov. 21, 1919 

*Nov. 15, 1940 
*Nov. 17, 1922 

*Nov. 15, 1935 

*Nov. 16, 1939 

*Nov. 18, 1937 
*Nov. 17, 1938 
*Nov. 14, 1947 

*Nov. 13, 1931 

Mar. 24, 1932 

*Nov. 18, 1925 

A S S O C I A T E S  

GUERTIN, ALFItED •., Actuary, American Life Convention, 230 N. 
Michigan Ave., Chicago 1, Ill. 

H.~GE~, OLAF E., ~letropolitan Life Insurance Company, 1 
Madison Avenue, iNew York I0, N. Y. 

H..~GARD, ROBERT E., Supervisor, Permanent Disability Rating 
Dureau, Industrial Accident Commission, 965 Mission 
~treet, San Francisco 3, Calif. 

I-IALL, H.*.RTWELL L., Associate Actuary, Connecticut Insurance 
Department, Hartford 2, Conn. 

tlAM, H~'(~H P., Assistant General Manager, Western Assurance 
Company, Toronto, Canada. 

H.~ams, SCOTT, Vice-President, Joseph Froggatt & Co., 74 Trinity 
Place, New York 6, N. Y. 

H^av, WARD Vm," BUlgES, Assistant Actuary, Connecticut General 
Life Insurance Co., Hartford 2, Conn. 

H.~YDo~, GEORC.E F., General Manager, Wisconsin Compensation 
Rating & Inspection Bureau, 715 N. Van Buren Street, 
Milwaukee 2, Wis. 

H~PP, G~-~DY H., Executive Vice-President, Liberty Life Insurance 
Co., Greenville, S. C. 

HOLZ~N(~ER, ERNEST, Actuary, Pension Planning Company, 527 
Fifth Avemm, New York 17, N. Y. 

J^coBs, CARL N., President, Hardware Mutual Casualty Co., 
Stevens Point, Wis. 

Js~'s~.~', EDWAr~D S., Supt., Group Department, Occidental Life 
Insurance Co., Los Angeles 55, Calif. 

Jo~Es, H. LLow, Deputy General Attorney, of Phoenix-London 
Group, Vice-President, Phoenix Indemnity Company, 
and Deputy United States Manager, London Accident 
& Guarantee Co., 55 Fifth Avenue, New York 3, N. Y. 

JONES, LOmzG D., (Retired) 64 Raymond Ave., Rockville Centre, 
Long Island, N. Y. 

KELLY, ROBERT G., 2127 California St., Washington 8, D. C. 
KIRK, CaRL L., Assistant U. S. Manager, Zurich General Accident 

& Liability Insurance Co., 135 South LaSalle Street, 
Chicago 3, Ill. 

KITZROW, ERWIN W., Vice-President, Hardware Mutual Casualty 
Co., Stevens Point, Wis. 

K.XOWLES, FR~D~mCK, 5724 Mountain Sights Ave., N. D. G., 
Montreal, Canada. 

LASSOW, WtLLL~, 185 206th St., Bronx 58, New York. 
LmBLmN, JULIUS, 2710-29th Street, S. E., Washington 20, D. C. 
LUF~I~, ROSEaT W., Liberty Mutual Insurance Co., 175 Berkley 

Street, Boston, Mass. 
.M.~cKsE-~, HAROLD E., The Travelers Insurance Co., 700 Main 

Street, Hartford 15, Conn. 
MACR.~TR, JOSEP~ J., :Executive Assistant, Chubb & Sons, 90 

John Street, New York 7, N. Y. 
M.J.LMUTH, JACOB, Examiner, New York Insurance Department, 

61 Broadway, New York 6, N. Y. 
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Admhtcd 
Mar. 24, 1927 

*Nov. 13, 1936 

*Nov. 17, 1922 

*Nov. 17, 1922 

*Nov. 13, 1931 

*Nov. 

May 

*Nov. 21, 1919 

*Nov. 14, 1947 

*Nov. 18, 1937 

*Nov. 15, 1935 

*Oct. 

May 

A S S O C I A T E S  

*Nov. 19, 19261 

Nov. 20, 1924t 

~Nov. 14, 19471 

Nov. 19, 1929 

*Nov. 17, 1920 

*Nov. 23, 1928 

*Nov. 17, 1922 

.X, IAIISH, Ctt.'~RLES V. t:l., (Retired), 3413 Foreet Park Avenue, 
Baltimore 16, Md. 

MAYEn, W1LLIAM H., Ja., Actuarial Department, Metropolitan 
Life lnsuran~c Co., 1 Madison Avenue, New York 10, 
N.Y.  

Mch'~n, ROSS\VlgLL A., h~'tuary, Washington National Insurance 
Co., 610 Church Street, Evanston, Ill. 

MleHEXER, SAMUEL M., Actuary, Columbus Mutual Life In~ur- 
ancc Co., 303 East Broad Street, Columbns 15, Ohio. 

MILLER, HEN tlY L;., Coml)t roller and Actuary, State Compensation 
In~-urance Fund, 450 McAllister Street, San Francisco 

i 2, Calif. 
19, 1926 [ MXLXE, JIm:~ L., Actuary, Phih, delphia Life Insurance Company, 

111 North Broad Street, Philadelphia 7, Pa. 
17, 19221 MO.XTGOMEh~', JOHN C.. Secretary and Treasurer, Bankers Indent- 

niis, lnsuran-e Co., 15 Washington Street, Newark 2, 
N . J .  

25, 1923 ' Moo~, JosEPH P., Pre~-idcnt, North American Accident Insurance 
Co.. 455 Craig Street, W., Montreal, Canada. 

MeTHEnSILL, ROLLA-~D V., Chairman of the Board, Anchor Cas- 
ualty Co., Anchor Insurance Building, 2700 University 
Avemle, St. Pmfl 4, Minn. 

MuWrERICH, GEORGE C., Lumber Mutual Casualty Insurance 
Company of New York, 41 East 42nd Street, New 
York 17, N. Y. 

MYEns, ROBEnT J., Actuarial Consultant, Social Security Admin- 
istration, Washington 25, D. C. 

NELSOn, S. TVLEn, Casualty Actuary, Casualty Rating Division, 
Illinois Insurance Department, Springfield, Ill. 

27, 1916[ NEWELL, WmU^M, (Retired), 1225 Park Avenue, New York 28, 
N.Y.  

1925 NiciioLso-x'. EARL H., Acinary, Joseph Froggatt & Co., 74 Trinity 
18, 1 Place, New York 6, N. Y. 
23, 1919 OTTO, W.~LTER E., President, Michigan Mutual Liability Co., 163 

l Madison Avenue, Detroit 26, Mich. 
OVE~HOLSEa, DONAL1) M., Office of George B. Buck, Consulting 

Actuary, 150 Nassau Street, New York 7, N. Y. 
PENNOCK, RICHAP~O M., Actuary, Pennsylvania Mamffaeturers' 

A~aociation Casualty Insurance Co., Finance Buihling, 
Philadelphia 2, Pa. 

PEnav, tlonr:a~ C., Vice President and Actuary, State Farm Life 
In, urance Company, Bloomington, Ill. 

PttlLLIPS, JOHN H.. Vice-President and Actuary, Employers' 
Mulual Liability Insurance Co., Wausau, Wis. 

PIKE, ]~IORIIIS. Associate Actuary. John Hancock Mutual Life 
Insurance Co., Boston 17, Mass. 

PIPER, ](ENNETH B.. Vice-President and Actuary, Provident IAfe 
and Ae.cident Insurance Co., Chattanooga 2, Tenn. 

POORMAN, "~,~,'ILLIAM F.. Vice-President and Aehlary, Central Life 
Assurance Society, Fifth and Grand Avenues, Des 
Moincs 6, Iowa. 
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Admitted 
*Nov. 13, 1936 

Nov. 17, 1922 

*Nov. 15, 1918 

Nov. 19, 1932 

*Nov. 1S, 1932 

*Nov. 18, 1927 

Nov. 16, 1923 

*Nov. 14, 1947 

*Nov. 14, 1947 
*Nov. 20, 1930 

*Nov. 20, 1924 

Nov. 15, 1918 

*Nov. 18, 1921 

*Nov. 19, 1926 

*Nov. 18, 1925 

*Nov. 15, 1918 

Nov. 20, 1924 

*Nov. 16, 1923 

*Nov. 21, 1930 

*Nov. 21, 1919 

*Nov. 14, 1947 

*Nov. 20, 1924 

*Nov. 14, 1947 

A S S O C I A T E S  

POTOFSKY, S'*'L','IA, Senior Actuary, State Insurance Fund, 625 
Madison Avenue, New York 22, N. Y. 

POWELL, JOHN" M., Pre.~ident, Loyal Protective Life Insurance 
Co., 19 Deerfield Street, Boston 15, Mass. 

I{AY'¢¢ID, JOSEPH, P,'esident, Joseph Raywid & Co., Inc., 92 
William Street, New York 7, N. Y. 

RiCItAm)Soz,-, HARRY F., Secretary-Treasurer, National Council on 
Compensation Insurance, 45 East 17th Street, New 
York 3, N. Y. 

ROBERTS, ,]'ASIES A., Life Actuarial Department, The Travelers 
[ Insurance Co., 700 Main Street, Hartford 15, Conn. 
SARASO:,', H.~RRY M., Associate Actuary, General American Life 

Insurance Co., 1501 Locust Street, St. Louis 3, Me. 
SAWYER, AI~THUR. Globe Indemnity Co., 150 William Street, New 

York 7, N. Y. 
SCA.~t~m.',-, L.&wR~..',-CI.: W., Actuary, Massachusetts Rating and 

Inspection Bureau, 89 Broad Street, Boston, Mass. 
SCHW.~aTZ, M,~x J., State Insurance Department, Albany; 1", N. Y. 
SEVJLLA, EXEQUIEL S., Manager, National Life Insurance Co., 

Regina Building, Manila, Philippines. 
SHEPPARD, NORRIS ]~., Professor of Mathematics, University of 

Toronto, Toronto 5, Canada. 
StaLEr, Jott-'," L., Assistant Secretary, United States Casualty Co., 

60 John Street, New York 7, N. Y. 
S~HT~, Aawirva G., Assistant General Manager, Compensation 

Insurance Rating Board, Pershing Square Bhtg., 125 
Park Avemm, New York 17, N. Y. 

S0.'t.IERVILLE, WILLI.4.3I F., Sccreta~T, St. Paul Mercury Indemnity 
Co., St.. Paul 2, Minn. 

SOMMEn, AR~tA.N'D, Supt. of Agencies, Continental Casualty Co., 
910 So. Michigan Avenue, Chicago 5, Ill. 

SPE~'CER, H.~.nOLD S., Statistician,Aetna Casualty anti Surety Co., 
Hartford 15, Conn. 

STELLWAGEN, ~ERBERT P., Executive Vice-President, Indemnity 
Insurance Company of North America, 1600 Arch 
Street, Philadelphia 3, Pa. 

S~oxv., I,:E.WDalCr:. Actttary, Michigan Mutual Liabilily Com- 
pany, 163 Madison Avenue, Detroit 26, Mich. 

SVLLrVA~, W.SLTEn F., Asst.. ActuatT, State Compensation Insur- 
ance Fund, 450 McAIlister Street, San Francisco 2, 
Calif. 

Ta~NcH, FaEDERICK II.. Manager, Underwriting Department, 
Utica Mutual Insurance Co., 185 Genesee Street, 
Utica I, N. Y. 

TuaN~a, PAt'L A., Assistant Actuary. Joseph Froggath & Co., 
74 Tri,~ity Place, New York 6, N. Y. 

"['rHI~. hi. ELIZABETH. National Bureau of Casualty Underwriters, 
60 John Street, New York 7, N. Y. 

VERC, AN-O, ELI.',, Compensation Insurance Rating Board, 125 Park 
Avemm, New York 17, N. Y. 
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Admitted 
May 

*~OV. 

*~=OV. 

*Nov. 21, 1930 

Mar. 21, 1929 

*Nov. 18, 1927 

*Nov. 16, 1939 

*Nov. 14, 1947 

*Oct. 

*Nov. 18, 1937 

*Nov. 18, 1927 

*Oct. 2 2 ,  1915 
*Nov. 22, 193t 

*Nov. 

A S S O C I A T E S  

23, 1919 W*RaEN, C~.*~LrS S., Secretary, Massachusetts Automobile 
' Rating and Accident Prevention Bureau, 89 Broad 

Street, Boston 10, Mass. 
Vm.~STmN. MAx S,  Actuary, New 5~ork State Employees R - 18, 1932 \ . . . . . .  • . 7 

firement System, 256 Washington Ave., Albany 1, N. ~2. 
18, 1925 WELLMA-X, ALEX^NDEa C., Vice-President, Protective Life In- 

surance C o . ,  Birmingham, Ale. 
WLLLS, WaLTOn I., Asst. Actuary, State Mutual  Life Assurance 

Co., Worcester 8, Mass. 
\V~EEU~R, CgAm,ES A. Chief Examiner of Casualty Companies, 

New York Insurance Department., 61 Broadway, New 
York 6, N. Y. 

\VmTBREAD, FR.~NK G., Vice-President, Reliance Life Insurance 
Company, Pittsburgh, Pa. 

WITTL,~KE, J. CLARKe, Assistant Actuary, Business Men's 
Assurance Company, Kansas City 10, Me. 

I '~\'OLFRUM, RICttARD J., Actuarial Department,  Liberty Mutual 
Insurance Company, 175 Berkley Street, Boston, Mass. 

o" 191atwoo,, Do~.~Ln M., Childs & Wood, General Agents, Royal 
" "  Indemnity Company, 175 W. Jackson Blvd., Chicago 

4, Ilh 
\VooD, DOXAL9 M.. Jm, ('ldlds & Wood, 175 West Jackson Blvd., 

Chicago 4, I11. 
WOOD, Mu,xo~ J.. As,~ocia~e A c t u a r y ,  Life I)epartment,  The 

Travelers Insurance Co., 700 Main Street, Hartford 
15, Conn. 

' WOODSIA~, CHAr~ES E., (Retired), 75 Norman Place, Tenafly, N.J. 
WOODW^P~, B.~r~AnA H.. Hughes, Hubbard & Ewing, 1 Wall 

Street, New York 5, N. Y. 
18, 1925 WOOLERY, JAM~S M., Vice-President and Actuary, Occidental 

Life Insurance Company, Raleigh, North Carolina. 

SCHEDULE OF MEMBERSHIP, NOVEMBER 14, 1947 

Fellows 

150 Membership, Novemb~!r 22. 1946 . . . . . .  

Additions : 
By election . . . . . . . . . . . . . . . . . . . . . . . . .  i "" 
By reinstatement . . . . . . . . . . . . . . . . . .  ,q 
By examination . . . . . . . . . . . . . . . . . . . . . . .  ] 

I 
i 

Deductions : i 
By death . . . . . . . . . . . . . . . . .  ' 3 
By withdrawal . . . . . . . . . . . . . . . .  i 1 
By transfer from Associate to I:el!ow .. 

Membership, November  14, 1947 . . . . . .  [ 155 

Associates Total 

125 275 

i2 21 

137 296 

127 282 
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OFFICERS OF THE SOCIETY 
S i n c e  D a t e  of  O r g a n i z a t i o n  

Elected 
1914-1915 
1916-1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924-1925 
1926-1927 
1928-1929 
1930-1031 
1932-1933 
1934-1935 
1936-1937 
1938-1939 
1940 
1941 
1942 
1943-1944 
1945-1916 
1947 

Presiden t Vice-Presiden ts 
*I. M. Rubinow A . H .  Mowbray *B. D. 17lynn 
"5. D. Craig *J. H. Woodward *g .  E. Ryan  
*J. If .  Woodward *]3. D. F lynn G . D .  Moore 
*B. D. F lynn  G . D .  Moore W. Leslie 

A. If. Mowbray W. Leslie *L. S. Senior 
A. H. Mowbray  *L. S. Senior *H. E. Ryan  

.*It. E. Ryan G . F .  Michelbacher E. E. Cammack 
W. Leslie G . F .  Michelbaeher E. E. Cammack 
G. F. Michelbaeher  *S. B. Perkins 1~. I t .  ]31anchard 

*S. B. Perkins G . D .  Moore T . F .  Tarbell  
G. D. Moore S . D .  P inney P. Dorweiler 
T. F. Tarbell  *R. A. Wheeler W . W .  Greene 
P. Dorweiler W . F .  Roeber  *L. S. Senior 
W. W. Greene R . H .  Blanehard C. ,I. Haugh 

*L. S. Senior S . D .  Pinney F . S .  Per ryman 
F. S. Per ryman H . T .  Barber  W. J'. Constable 
S. D. P inney  H . J .  Ginsburgh J . M .  Cahill 
R. H. Blanchard I t .  J. Ginsburgh J . M .  Cahill 
R. H. Blanchard Albert  Z. Skelding Charles J. Haugh 
I t .  J. Ginsburgh Albert  Z. Skelding Charles J. Haugh 
C. J. Haugh J . M .  Cahill  t I .  V. Williams 
J. M. Cahill t t a r m o n  Barber  Russell P. Goddard 

Secretary-Treasurer 

1914-1917 . . . . . .  *C. E. Seattergood 
1918-1947 . . . . . . . . . . . .  

Editor? 
1914 . . . . . . . . . . . . .  W. W. Greene 
1915-1917 . . . . . . . . . . .  :R. Fondiller 
1918 . . . . . . . . . . . . . .  W. W. Greene 
1919-1921 . . . .  G. F. Michelbacher 
1922-1923 . . . . . . . .  O. E. Outwater 
1924-1932 . . . . . . . .  R. J. McManua 
1933-1943 . . . . . . . . .  *C. W. Hobb~ 
1914-1947 . . . . . . . .  E. C. Maycrink 

R. Fondiller 

Librariant 
1914 . . . . . . . . . . . . . .  W. W. Greene 
1915 . . . . . . . . . . . . . . . .  R. Fonditlet 
1916-1921 . . . . . . . . . . .  L. I. Dublin 
1922-1924 . . . . . . . . . . .  E. R. t ta rdy  
1925-1937 . . . . . . . . . . . . .  W. Breiby 
1937-1947 . . . . . . . . . .  T. O. Carlson 

*Deceased. 
tThe offices of Editor and Librarian were not separated until 1916. 
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FELLOWS WHO HAVE DIED 
The (t) denotes original membership at (late of organization, November 

Admitted 
May 24, 1921 

1915 
1925 

May 19, 
June 5, 

? 
Nov. 18, 
Feb. 19, 

Feb. 

May 

May 

May 

Feb, 

May 
Feb. 

May 
Oct. 
Oct. 
May 

Nov. 

~C)V. 
M ay 
~OV. 

Nov. 

May 
-~OV. 
~OV. 
Oct. 

Feb. 
Feb. 
Nov. 
NOV. 

1932 
1915 

t 
19, 1915 
t 
t 
t 
t 
26, 1916 
? 
t 
? 
19, 1915 
t 
19, 1915 
? 
19, 1915 
t 
¢ 
26, 1916 
25, 1916 
¢ 
t 
19, 1915 
22, 1915 
22. 1915 
25, 1923 
? 
? 
21, 1919 
¢ 
15, 1918 
23, 1924 
19, 1926 
t 
21, 1919 
¢ 
28, 1921 
19, 1915 
23, 1928 
18, 1921 
22, 1915 
? 

17, 1915 
19, 1915 
17, 1922 
18, 1921 

7, 1914 

Edward J. Bond 
Thomas Bralshaw 
William Brosmith 
William A. Budlong 
Charles H. Bm'hans 
F. Highlands Burns 
Raymond V. Carpenter 
Gordon Case 
Charles T. Conway 
Walter G. Cowles 
James D. Craig 
James McIntosh Craig 
Frederick S. Crum 
Alfred Burnett Dawson 
Miles Menander Dawson 
Elmer H. Dearth 
Samuel Deutschberger 
Ezekiel Hinton Downey 
Earl O. Dunlap 
David Parks Fackler 
Claude W. Fellows 
Benedict D. Flynn 
Charles S. Forbes 
Lee K. Frankel 
Joseph Froggatt 
Harry Furze 
Theodore E. Gaty 
James W. Glover 
George Graham 
Thompson B. Graham 
William A. Granville 
William H. Gould 
Robert Cowen Lees Hamilton 
Robert IIen(lerson 
Robert J. Hilbts 
Frank Webster Hinsdale 
Clarence W. Hobbs 
Charles E. Hodges 
Frederick L. Hoffman 
Carl Hookstndt 
Bm'ritt A. Hunt 
William Anderson Hnteheson 
William C. Johnson 
F. Robertson Jones 
Thomas P. Kearney 
Virgil Morrison Kime 
Edwin W. Kopf 
John M. Laird 
Abb Landis 
Arnette Roy Lawrence 
James Fulton Little 

Died 

Nov. 12, 1941 
Nov. 10, 1939 
Aug. 22, 1937 
June 4, 1934 
June 15, 1942 
Mar. 30, 1935 
Mar. 11, 1947 
Feb. 4, 1920 
July 23, 1921 
May 30, 1942 
May 27, 1940 
Jan. 20, 1922 
Sept. 2, 1921 
June 21, 1931 
Mar. 27, 1942 
Mar. 26, 1947 
Jan. 18, 1929 
July 9, 1922 
July 5, 1944 
Oct. 30, 1924 
July 15, 1938 
Aug. 22, 1944 
Oct. 2, 1943 
July 25, 1931 
Sept. 28, 1940 
Dec. 26, 1945 
Aug. 22, 1925 
July 15, 1941 
Apr. 15, 1937 
July 24, 19t6 
Feb. 4. 1943 
Oct. 28, 1936 
Nov. 15, 1941 
Feb. 16, 1942 
May 17, 1940 
Mar. 18, 1932 
July 21, 1944 
Jan. 22, 1937 
Feb. 23, 1946 
Mar. 10, 1924 
Sept. 3, 1943 
Nov. 19, 1942 
Oct. 7, 1943 
Dec. 26, 1941 
Feb. 11, 1928 
Oct. 15. 1918 
Aug. 3, 1933 
June 20, 1942 
Dec. 9, 1937 
Dec. 1. 1942 
Aug. 11. 1938 



Admitted 
2ff0"¢. 23, 1928 
Feb. 19, 1915 
Nov. 16, 1923 
May 23, 1919 
Feb. 15, 1915 
Apr. 20, 1917 

t 
t 
t 

Feb. 19, 1915 
May 19, 1915 

t 
t 

Nov. 13, 102d 
Nov. 18, 1921 
Nov. 15, 1918 

t 
t 
t 
t 

t 
t 
t 

Apr. 20, 1917 
Feb. 19, 1915 
Feb. 25, 1916 

t 
Nov. 22, 1934 
Nov. 18, 1921 
May 23, 1919 
Nov. 19, 1926 

t 
t 
t 
t 

Admitted 

Oct. 22, 1915 
Nov. 22, 1934 
Nov. 20, 1924 
Oct. 31, 1917 
N'ov. 19, 1929 
Nov. 23, 1928 
Nov. 18, 1927 
Mar. 23, 1921 
N'ov. 21, 1919 
N'ov. 18, 1925 
Nov. 17, 1920 
Nov. 18, 1921 
Nov. 15, 1918 
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FELLOWS WHO HAVE DIED Continued 
Died 

Edward C. Lunt Jan. 13, 19-11 
Harry Lubin Dec. 20, 1920 
D. Ralph MeClurg Apr. 27, 1947 
Alfred McDougald July 28, 1944 
Franklin B. Mead Nov. 29, 1933 
Marcus Meltzer Mar. 27, 193l 
David W. Miller Jan. 18, 1936 
James F. Mitchell Feb. 9, 1941 
Henry Moir June 8, 1937 
William J. MontgomeD" Aug. 20, 1915 
Edward Bontecou Morris Dec. 19, 1929 
Lewis A. Nicholas Apr. 21, 1940 
Stanley L. Otis Oct. 12, 1937 
Bertrand A. Page July 30, 1941 
Sanford B. Perkins Sept. 16, 1945 
William Thomas Perry Oct. 25, 1940 
Edward B. Phelps July 24, 1915 
Charles Grant Reiter July 30, 1937 
Charles H. Remington Mar. 21, 1938 
Isaac M. Rvbinow Sept. I, 1936 
Ha~'wood Eldridge Ry'm Nov. 2, 1930 
Arthur F. Saxton Feb. 26, 1927 
Emil Scheitlin May 2, 1946 
Leon S. Senior Feb. 3, 1940 
Charles Gordon Sl~fith June 22, 1938 
John T. Stone May 9, 1920 
Wendell Menville Strong Mar. 30, 1942 
Robert d. Sullivan July 19. 1934 
Walter It.  Thomp~n May 25, 1935 
Guido Toja Feb. 28. 1933 
Archibald A. Welch May 8, 1945 
Roy A. Wheeler Aug. 26, 1932 
Albert W. Whitney July 27, 19t3 
S. Herbert Wolfe Dec. 3I, I927 
Joseph H. Woodward May 15, 1928 
William Young Oct. 23, 1927 

ASSOCIATES WHO HAVE DIED 
Died 

Don A. Baxter Feb. 1O, 1920 
John J. Gately Nov. 3, 1943 
Leslie LeVant Hall Mar. 8, 1931 
Edward T. Jackson May 8, 1939 
Fritz Muller Apr. 27, 1945 
Karl Newhall Oct. 24, 1944 
Alexander A. Speers June 25, 1941 
Arthur E. Thompson Jan. 17, 1944 
Walter G. Voogt May 8 ,  1945 
James H. Washburn Aug. 19, 1946 
James J. Watson Feb. 23, 1937 
Eugene R. Welch Jan. 17, 1945 
Albert Edward Wilk,:nson June I1, 1930 
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CONSTITUTION 
(AS AMENDED ~OVEMBER 15, 1940) 

.~xRTICLE I.--Name. 
This organization shall be called the CASUALTY ACTUARIAL SOCIETY. 
ARTICLE II.--Object. 
The object of the Society shall be the promotion of actuarial and 

statistical science as applied to the problems of casualty and social 
insurance by means of personal iutercourse, the presentation and dis- 
cussion of appropriate papers, the collection of a library and such other 
means as may be found desirable. 

The Society shall take no partisan attitude, by resolution or other- 
wise, upon any question relating to casualty or social insurance. 

:~RTIC LI'2 III.--.llembership. 
The membership of the Society shall be composed of two classes, 

Fellows and Associates. Fellows only shall be eligible to office or have 
the right to vote. 

The Fellows of the Society shall be the present Fellows and those 
who nmy be duly admitted to Fellowship as hereinafter provided. The 
Associates shall be the present Associates and those who may be duly" 
admitted to Associateship as hereinafter provided. 

Any person may, upon nomination to the Council by two Fellows 
of the Society and approval by the Council of such nomination with 
not more than one negative vote, become enrolled as an Associate of 
the Society, provided that he shall pass such examination as the Council 
may prescribe. Such examination may l)e waived in the case of a can- 
didate who for a period of not less than two years has been in respon- 
sible charge of the Statistical or Actuarial Department of a casualty 
insurance organization or has had such other practical experience in 
casualty or social insurance as. in the opinion of the Council renders 
him qualified for Associateship. 

Any person who shall have qualified for Associateship may become 
a Fclh]w on l)assin.< su,:h final examination as the Council may pre- 
scribe. Otherwise, no one shall be adnfitted as a Fellow unless recom- 
mended l)y a duly called meeting of the Council with not more than 
three negative votes, followed by a three-fourths ballot of the Fellows 
present and voting at a meeting of the Society. 

ARTICLE IV.--Otficcrs and Council. 
The officers of the Society shall be a President. two Vice-Presidents. 

a Secretary-Treasnry, an Editor, and a Librarian. The Council shall 
be composed of the active officers, nine other Fellows and, during the 
four years following the expiration of their terms of office, the ex- 
Presidents and ex-Vice-Presidents. The Council shall fill vacancies 
occasioned 1)y death or resignation of any officer or other member of 
the Council, such appointees to serve until the next annual meeting 
of the Society. 
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CONSTITUTION 

ARTrCLE V.--Election of Ojficers and Council. 
The President, Vice-Presidents, and the Secretary-Treasurer shall 

be elected hy a majority ballot at the annual meeting for the term 
of one year and three members of the Councll shall, in a similar man- 
ner, be annually elected to serve for three years. The President and 
Vice-Presidents shall not be eligible for the same office for more than 
two consecutive 3"ears nor shall any retiring member of the Council be 
eligible for re-election at the same meeting. 

The Editor and the Librarian shall be elected annually by the 
Council at the Council meeting preceding the annual meeting of the 
Society. Tl~ey shall be subject to confirmation by majority ballot 
of the Society at the annual meeting. 

The terms of tire officers shall begin at tire close of the meeting at 
which they are elected except that the retiring Editor shall retain the 
powers and duties of office so long as may be necessary to complete 
the then current issue of Proceedings. 

ARTICLE VI.--Duties of Officers and Council. 
The duties of the officers shall be such as usually appertain to their 

respective offices or may be specified in the by-laws. The duties of 
the Council shall be to pass upon candidates for membership, to decide 
upon papers offered for reading at the meetings, to supervise the 
examination of candidates and prescribe fees therefor, to call meetings, 
and in general, through the appointment of committees and other- 
wise, to manage the affairs of the Society. 

ARTICLF. VII.--Meetings. 
There shall be an annual meeting of the Society on such date in 

the mouth of November as may be fixed by the Council in each ),ear, 
but other meetings may be called by the Council from time to time and 
shall be called by the President at any time upon the written request 
of ten Fellows. At least two weeks notice of all meetings shall be 
given by the Secretary. 

ARTICLE VIII.--Quorum. 
Seven members of the Council shall constitute a quorum. Twenty 

Fellows of the Society shall constitute a quorum. 
ARTrCLE IX.--Expulsion or Suspension of Members. 
Except for non-payment of clues no member of the Society shall 

be expelled or suspended save upon action by the Council with not 
nrore than three negative votes followed by a three-fourths ballot of 
the Fellows present and voting at a meeting of the Society. 

ARTICLE X.--Amendments. 
This constitution may be amended by an affirmative vote of two- 

thirds of the Fellows present at any meeting held at least one month 
after notice of such proposed amendment shall have been sent to each 
Fellow by the Secretary. 
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BY-LAWS 
(.'kS AMENDI~:I) NOVI~;MBER 22. 1946) 

ARTICLE I.--Ordcr of Business. 
At a meeting of the Society the following order of business shall 

be observed unless the Society votes otherwise for the time being: 
I. Calling of the roll. 
2. Address or rcmarks by the President. 
3. Minutes of the last meeting. 
4. Report hy the Council on business transacted by it since the 

last meeting of the Society. 
5. New nlembership. 
6. Reports of officers and committees. 
7. Election of officers mid Council (at annual meetings only).  
8. Unfinished business. 
9. New business. 

10. Reading of papers. 
11. Discussion of papers. 
ARTICLV: II.--Council Meetings. 
Meetings of the Council shall be called whenever the President 

or three members of the Council so request, but not without sending 
notice to each member of the Council seven or more days before the 
time appointed. Such notice shall state the objects intended to be 
brought before the meeting, and should other matter be passed upon, 
any member of the Council shall have the right to re-open the question 
at the next meeting. 

ARTICLE III.--D~ties of O~cers. 
The President. or, in his absence, one of the Vice-Presidents, shall 

preside at meetings of the Society and of the Council. At the Society 
n~eetings the presiding officer shall vote only in case of a tie, but at 
the Council meetings he may vote in all cases. 

The Secretary-Treasurer shall kee l) a full and accurate record of 
the proceedin~s at the meetin;,,s of the Society and of the Council, 
send out calls for the said meetings, and, with the approval of the 
President and Council, carry on the correspondence of the Society. 
Subject to the direction of tl{e Council. lie shall have immediate charge 
of the office and archives of the Society. 

The Secretary-Treasurer shall also send out calls for mmual dues 
and acknowledge'receipt of same ; pay all bills approved by the President 
for expenditures authorized bv the Council of the Society; keep a 
detailed account of all receipts and expenditures, and present an abstract 
~f the same at the ammal meetings, after it has been audited by a com- 
nfiltee of the Council. 
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BY-LAWS 

The Editor shall, under the general supervison of the Council, have 
charge of all matters connected with editing and printing the Society's 
publications. The Proceedijzgs shall contain only the proceedings o~ 
the meetings, original papers or reviews written by members, discus- 
sions on said papers and other matter expressly authorized by the 
Council. 

The Librarian shall, under the general supervision of the Council, 
have charge of the books, pamphlets, manuscripts and other literary 
or scientific material collected by the Society. 

ARTICLE IV.--Dzws. 

The Council shall fix the annual dues for Fellows and for Associates. 
The payment of dues will be waived in the case of Fellows or Asso- 
ciates who have attained the age of seventy years or who, having been 
members for a period of at least twenty years, shall have attained the 
age of sixty-five years. Fellows and Associates who have become totally 
disabled while members may upon approval of the Council be exempted 
from the payment of dues during the period of disability. 

It shall be the duty of the Secretary-Treasurer to notify by mail 
any Fellow or Associate whose dues may be six months in arrears, and 
to accompany such notice by a copy of this article. If such Fellow or 
Associate shall fail to pay his dues within three months from the date 
of mailing such notice, his name shall be stricken from the rolls, and 
he shall thereupon cease to be a Fellow or Associate of the Society. 
He may, however, be reinstated by vote of the Council, and upon pay- 
ment of arrears of dues. 

ARTICLE V.--Desig,~atimz by Ildtials. 

Fellows of the Society are authorized to append to their names 
the initials F.C.A.S. ; and Associates are authorized to append to their 
names the initials A.C.A.S. 

ARTICLE VI. ,4mendmeJ~ts. 

These by-laws may be amended by art affirmative vote of two-thirds 
of the Fellows present at any meeting held at least one month after 
notice of the proposed anaendment shall have been sent to each Fellow 
by the Secretary. 
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SYLLABUS OF EXAMINATIONS 

(Effective 1948 and Thereafter) 

Part 

I 

II 

III  

IX' 

Sections 

1 
2 

3 
4 

5 
6 

A S S O C I A T E S H I P  

Subjects 

Descriptive and Analytical Statistics. 
Compound Interest and Annuities Certain. 

Differential and Integral Calculus. 
Calculus of Finite Differences. 

Probabilities. 
Life Contingencies, Life Annuities and 

Life Assurances. 

Policy Forms and Underwriting Practice 
in Casualty Insurance. 

Casualty Insurance Rate Making Methods. 

F E L L O W S H I P  

I 9 Insurance Economics. 
10 Insurance Law and Regulation. 

II 11 Individual Risk Rating. 
12 Social Insurance. 

iII  13 Determination of Premium, Loss and 
Expense Reserves. 

14 Advanced Problems in Casualty Insurance 
Statistics. 

IV 15 Advanced Problems in Casualty Insurance 
Accounting. 

16 Advanced Problems in the Underwriting and 
Administration of Casualty Insurance. 
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RULES REGARDING EXAMINATIONS 

FOR ADMISSION TO THE 

CASUALTY ACTUARIAL SOCIETY 

1. Dates of Examination. 
Examinations will be held on the second Tuesday and following 

Wednesday during the month of May in each year in such cities 
as will be convenient for three or more candidates. 

2. Fil ing of  Application. 
Application for admission to examination should be made on 

the Society's blank form, which may be obtained from the Secre- 
tary-Treasurer. No applications will be considered unless received 
before the fifteenth day of February preceding the dates of 
examination. Applications should definitely state for what parts 
the candidate will appear. 

3. Fees. 
The examination fee is $2.00 for each part, with a minimum 

of $5.00 for each year in which the candidate presents himself; 
thus for one or two parts, $5.00, for three parts, $6.00, etc. 
Examination fees are payable to the order of the Society and 
must be received by the Secretary-Treasurer before the fifteenth 
day of February preceding the dates of examination. 

4. Assoeiateship and Fellowship Examinations.  
(a) Tile examination for Associateshlp consists of font" 

parts aud that for Fellowship consists of four parts. A candidate 
may take any one or more of the four parts of tile Associateship 
Examination. A candidate may present himself for part of the 
Fellowship Examination either (a) if he has previously passed 
the Associateship Examination arid all preceding parts of the 
Fellowship Examination, or (b) if he concurrently presents 
himself for and submits papers for all unpassed parts of the 
Associateship Examination and all preceding unpassed parts of 
the Fellowship Examination. Subject to the foregoing require- 
ments, the candidate will be given credit for may part or parts 
of either examination which he may pass. 
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(b) A cmadidate who has passed the Associateship Exam- 
ination Parts I - IV  prior to 1941, but who has not been enrolled 
as an Associate because of lack of the experience qualifications 
required by the examination rules effective prior to 1941, will be 
enrolled as an Associate upon passing the current Associateship 

Examination Part  IV. 

(c) An Associate who has passed no part of the Fellow- 
ship Examination under the Syllabus effective prior to 1941 is 
required, in order to qualify for admission as a fellow, to pass 
the current Associateship Examination Part IV and Fellowship 

Examination Parts l -IV.  

(d) A candidate who has passed one or more parts of the 
Associateship or Fellowship Examinations under the Syllabus 
effective prior to 1948 will receive credit for the corresponding 
parts of the new Syllabus in accordance with the following table: 

Parts Passed Under Pro'Is Credited Uudcr 
Old Syllabus New Syllabus 

(Effective Prior to 1948) (Effective in 1948) 

Associateship, Part I Associateship, Part I -  Section 2 

. . . .  I I  . . . .  I I  
. . . .  l I I  . . . .  I - Section 1 
. . . .  I \  . . . . .  I I I  
. . . .  V . . . .  IX; 

Fellowship, Part  I l~ellowship, Part  I 
. . . .  I t  '" Parts 11I & IV-Sect ion  15 
. . . .  t i [  "' Parts I[  & IV - Section 16 

Partial examinations will be given to those students requiring 
same in accordance with the foregoing credits. 

(e) In the case of a candidate for admission as Associate 
who has served for a period of at least two years in the armed 
forces of the United States or Canada or services directly con- 
nected therewith, and who shall have completed courses in any 
of the sections included in Parts I, I I  of the Associate Exam- 
inations at a college or university of recognized standards, the 
examinations in such sections may be waived at the discretion of 
the Examination Committee subject to the following conditions 

and limitations. 
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1. Such courses shall have been completed within 10 years 
prior to date of application for such waiver. 

2. The courses shall have been at least equivalent to those 
required to qualify the candidate to meet the examination 
requirements. 

3. The grades obtained shaU have been satisfactory. 

The foregoing waiver of examinations provision shall not 
apply to candidates applying for admission subsequent to Febru- 
ary 15, 1948. Any such waiver made shall lapse if the candidate 
shall fall to attain Associateship status prior to December 1, 1950. 

5. Alternative to Passing of  Fellowship Parts IlI and IV. 

As an alternative to the passing of Parts III and IV of the 
Fellowship Examination, a candidate may elect to present an 
original thesis on an approved subject relating to casualty or 
social insurance. Such thesis must show evidence of ability for 
original research and the solution of advanced problems in casualty 
insurance COlnparable with that required to pass Parts III and IV 
of the Fellowship Examination, and shall not consist solely of 
data of an historical nature. Candidates electing this alternative 
should communicate with the Secretary-Treasurer and obtain 
through him approval by the Examination Committee of the sub- 
ject of the thesis. In communicating with the Secretary-Treasurer, 
the candidate should state, in addition to the subject of the thesis, 
the main dMsions of the subject and general method of treatment, 
the approximate number of words and the approximate proportion 
to be devoted to data of an historical nature. All theses must be 
in the hauds of the Secretary-Treasurer before the second Tuesday 
in May of the year in which they are to be considered. No exam- 
ination fee will be required in connection with the presentation of 
a thesis. All theses submitted are, if accepted, to be the property 
of the Society and may, with the approval of the Council, be 
printed in the Proceedings. 

6. Waiver of  Examinations for Associate. 

The examinations for Associate will be waived under Article 
III of the Constitution only in case of those candidates who meet 
the following qualifications and requirements: 
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(a)  The candidate shall be at least thirty-five years of age. 

(b) The candidate shall have had at least ten years' experi- 
ence in casualty actuarial or statistical work or in a phase of 
casualty insurance which requires a working knowledge of actu- 
arial or statistical procedure or in the teaching of casualty insur- 
ance principles in colleges or universities. Experience limited 
exclusively to the field of accident and health insurance shall not 
1)e admissible. 

(e) For the two years preceding date of application, the 
candidate shall have been in responsihle charge of the actuarial 
or statistical department of a casualty insurance organization or 
of an important division of such department or shall have occupied 
an executive position in connection with the phase of casualty work 
in which he is engaged, or, if engaged in teaching, shall have 
attained the status of a professor. In the case of a candidate who 
has spent at least one year in the armed forces of the United States 
or Canada or services directly commcted therewith, the two years 
requirement stated above shall be reduced to one year. 

(d)  The candidate shall have submitted a thesis apl)roved 
hy the Examination Committee. Such thesis must show evidence 
of original research and knowledge of casualty insurance and 
shall not consist solely of data of an historical nature. Candidates 
electing this alternative should communicate with the Secretary- 
Treasurer and ohtain through him approval by the Examination 
Committee of the subject of the thesis. In communicating with 
the Secretary-Treasurer,  the candidate should state, in addition 
to the subject of the thesis, the main divisions of the subicct and 
general method of treatment, the approximate number of words 
and the approximate proportion to he devoted to data of an his- 
torical nature. 

L I B R A R Y  

The Society's library contains all of ll~e references listed in 
the Recommendations for Study, including the books noted as 
being out of print, with the exception of certain periodicals and 
publications subject to periodical revision. It also contains numer- 
,nus other works oll casualty actuarial matters. Registered students 
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may have access to the library by receiving from the Society's 
Secretary-Treasurer the necessary credentials. Books may be 
withdrawn from the library for a period of two ~veeks upon pay- 
ment of a small service fee and necessary postage. 

The library is in the immediate charge of Miss Mabel B. 
Swerig, Librarian of the Insurance Society of New York, 
107 \Villiam Street, New York City. 


