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Regulatory Development Key Drivers

Insurance regulation is changing due to:
« Globalization
« Increasing Industry Sophistication
« Global Financial Crisis

« Evolution of Emerging Markets
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Globalization
Mutual recognition
Group Supervision
Capital Fungibility
Increasing Industry Sophistication
Corporate Governance

Business Conduct (TCF, Contract Certainly)
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Global Financial Crisis

Group Risk

Risk Based Solvency

Greater Cooperation Among Regulators
Evolution in Emerging Markets

Risk Management

Capital Quality Standards

Skill Requirements
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Many changes are influencing the global insurance industry and creating opportunity for actuaries at the
same time.
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Regulatory Developments

Evolution of Regulatory Regimes

Fully Integrated
Risk and Capital

Integrated Risk Regime

and Capital
Regime Embedding of

Formula the model and
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weighting for
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Area of Focus for Companies

There are many areas for actuaries to get involved and use their skills as companies move towards leading

practice.
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